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NOTICE IS HEREBY GIVEN THAT THE EIGHTEENTH ANNUAL GENERAL MEETING OF ATMOSPHERE REALTY
PRIVATE LIMITED WILL BE HELD ON MONDAY, AUGUST 05, 2024 AT 11.00 A.M. AT 1008, 10™ FLOOR,
KRUSHAL COMMERCIAL COMPLEX, G. M. ROAD, CHEMBUR (W), MUMBAI - 400 089

ORDINARY BUSINESS:

1. Adoption of Annual Accounts:

a. the Audited Standalone Financial Statements of the Company for the Financial Year ended
March 31, 2024, together with the Reports of the Directors and the Auditors thereon; and

b. the Audited Consolidated Financial Statements of the Company for the Financial Year ended
March 31, 2024, and the Report of the Auditors thereon.

2. Dividend:

To confirm payment of Interim Dividend of Rs. 18,000/- per equity share of Rs. 100/- each; paid
during the year as Final Dividend for the financial year ended March 31, 2024:

SPECIAL BUSINESS:

3. Ratification of Remuneration payable to Cost Auditor:

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any,
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including
any statutory modification(s) or re-enactment thereof for the time being in force), appointment of
M/s. Shekhar Joshi & Co., Cost Accountants (Firm Registration Number 100448) as the Cost Auditors
of the Company to conduct the audit of the cost records for the financial year ending March 31,
2025 at a remuneration of Rs. 60,000/- (Rupees Sixty Thousand Only) plus applicable taxes and
reimbursement of out of pocket expenses be and is hereby ratified and confirmed and that the
Board of Directors of the Company be and is hereby authorized to do all such acts and deeds and
take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

By Order of the Board of Directors of
Atmosphere Realty Private Limited

\(
Q=
Vishal Adhav

Company Secretary
Membership No.: A65202

Place: Mumbai
Date: May 10, 2024

Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited)

Registered Office Address: 1008, 10th Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road, Chembur (W),
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974

Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080.

Sales Office: T: +91 22 25628409, +91 22 42463999 F: +9122 25260589 E: atmosphere@thewadhwagroup.com
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NOTES:

1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote on poll on
his/her behalf and the proxy need not be a member of the company. Pursuant to Section 105 of the
Companies Act, 2013, a person can act as a Proxy on behalf of not more than fifty members holding
in aggregate, not more than ten percent of the total share Capital of Company may appoint a single
person as Proxy, who shall not act as a Proxy for any other Member. The instrument of Proxy, in
order to be effective, should be deposited at the Registered Office of the Company, duly completed
and signed, not later than 48 hours (Sunday is included in computation of 48 hours) before the
commencement of the Meeting. A Proxy Form is annexed to this report.

2. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under
Section 170 of the Act, the Register of Contracts or Arrangements in which the directors are
interested maintained under Section 189 of the Act and all other documents referred to in this
notice and explanatory statement, will be available for inspection by the members of the Company
at Registered office of the Company during business hours 10:00 A.M. to 06:00 P.M. (except
Saturday and Sunday) up to the date of Annual General Meeting and will also be available during
the Annual General Meeting.

3. Corporate members intending to send their authorized representatives to attend the meeting are
requested to send a certified copy of the Board resolution to the Company authorizing their
representative to attend and vote on their behalf at the meeting

4, Members / proxies / authorized representatives should bring the duly filled attendance slip
enclosed herewith to attend the meeting.

5. A Route Map along with Prominent Landmark for easy location to reach the venue of Annual
General Meeting is annexed with the notice of Annual General Meeting.

6. Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to
the Special Business to be transacted at the Meeting is annexed hereto.

Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited)

Registered Office Address: 1008, 10th Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road, Chembur (W),
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974

Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080.

Sales Office: T: +91 22 25628409, +91 22 42463999 F: +9122 25260589 E: atmosphere@thewadhwagroup.com
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF
THE COMPANIES ACT, 2013

Item no. 3:

In pursuance of Section 148 of the Companies Act, 2013 and Rule 14 of the Companies (Audit and
Auditors) Rules, 2014, read with Companies (Cost Records and Audit) Rules, 2014, the Board of Directors
of the Company, have appointed M/s Shekhar Joshi & Co. (Firm Registration Number 100448) as Cost
Auditors to conduct the audit of cost records of the Company for the financial year ending on March 31,
2025 at a remuneration of Rs. 60,000/- plus applicable taxes and reimbursement of out of pocket
expenses, if any. The remuneration payable to the Cost Auditors shall be ratified by the shareholders of
the Company. Accordingly, consent of Members is sought for passing an Ordinary Resolution for
ratification of remuneration payable to the Cost Auditors for the financial year ending on March 31, 2025
in terms of section 148 of the Companies Act, 2013.

The Board of Directors recommends the remuneration payable to Cost Auditors as set out at item no. 2
of the Notice. None of the Directors or Key Managerial Personnel of the Company or their relative(s) is, in
any way, concerned or interested, financially or otherwise, in the said resolution.

By Order of the Board of Directors of
Atmosphere Realty Private Limited

@

Vishal Adhav
Company Secretary
Membership No.: A65202

Place: Mumbai
Date: May 10, 2024

Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited)

Registered Office Address: 1008, 10th Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road, Chembur (W),
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974

Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080.

Sales Office: T: +91 22 25628409, +91 22 42463999 F: +9122 25260589 E: atmosphere@thewadhwagroup.com \
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DETAILS OF VENUE OF THE ANNUAL GENERAL MEETING

Address: 1008, 10" Floor, Krushal Commercial Complex, G. M. Road, Chembur (West),
Mumbai —400 089

Landmark: Near Sahakar Cinema, Chembur (W).
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Atmosphere Realty Private Limited (Previously known as Man Chandak Developers Private Limited)

Registered Office Address: 1008, 10th Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road, Chembur (W),
Mumbai - 400089. E: office@maninfra.com W: www.atmosphere02.in CIN: U70102MH2007PTC166974
Site Address: Atmosphere 02, Goregaon-Mulund Link Road, Near Fortis Hospital, Mulund (W), Mumbai - 400080.
Sales Office: T: +91 22 25628409, +91 22 42463999 F: +9122 25260589 E: atmosphere@thewadhwagroup.com \ ' 5;
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ATMOSPHERE REALTY PRIVATE LIMITED
CIN: U70102MH2007PTC166974
Registered Office: 1008, 10" Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road,
Chembur — (West), Mumbai — 400 089
Web-site: www.atmosphereo2.in  E-mail: cs@atmosphere02.in  Tel: 022 4246 3999

ATTENDANCE SLIP

(To be presented at the entrance)
18™ ANNUAL GENERAL MEETING ON MONDAY, AUGUST 05,2024 AT 11.00 A.M.

at 1008, 10" Floor, Krushal Commercial Complex, G. M. Road,
Chembur — (West), Mumbai — 400 089

DP ID*: Folio No:

Client ID*: No. of Shares:

Name and address of Shareholder:

I hereby record my presence at the 18" ANNUAL GENERAL MEETING of the Company held on Monday,
August 05, 2024 At 11.00 A.M. at 1008, 10" Floor, Krushal Commercial Complex, G. M. Road, Chembur (West),
Mumbai - 400 089.

I certify that I am a member/ proxy/ authorized representative for the member of the Company.

Signature of Shareholder/Proxy
*Applicable to Shareholders holding shares in electronic form

Note: Please fill the attendance slip and hand it over at the entrance of the Meeting Hall.




ATMOSPHERE REALTY PRIVATE LIMITED
CIN: U70102MH2007PTC166974
Registered Office: 1008, 10® Floor, Krushal Commercial Complex, Above Shoppers Stop, G.M. Road, Chembur —
(West), Mumbai- 400 089
Web-site: www.atmosphereo2.in ~ E-mail: cs@atmosphere02.in  Tel: 022 4246 3999

18™ Annual General Meeting — August 05, 2024

PROXY FORM
(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3)
of the Companies (Management and Administration) Rules, 2014)

NAME OFThe MEMDEI(S): cevereeceruesensaossissossiass sossisinsisssassosissessesssasssiassasssisessssss sa8asaesssissss sosisrasnses s ss8asmasassss sessnssessosasns snssvanssvmas
REDISTETOAAAAIEES? oosesvesnsriususssvnssvsnmssnsss rsesessssssssasvesssss sussysoss dxs spessmreensssnss sverasve socrsnsseanmnsssoras Kenssrd ey ars s et e HIILA TSSO TR LT LORRRRR L ARY

e 11 L Lo e

I/We, being the member(s) of ..............ceeue....... Shares of Man Infraconstruction Limited, hereby appoint:

Lo NAIME: ceieceriricire s ressrers s ssssssseessse b sebsbs s ssssanssssssssassssssesssssssessssssens DRyt 11 ][ I 1 ——————————— I —
Address:
.................................................................................................................... SIgNAtUre: .
or failing him

G \\F V' o U< SO P VRPN E-mail ID: ...
Address:
.................................................................................................................... SigNAtUTE: i.cuisosssiisasmsimssimmsssssminiss
or failing him

3. NAIME! v sresssesesssssessarssssset s ssssssssssmssssssassssessssessssssnessssasassensees E-mdil ID: sucscenmomammosismssmams
Address:
.................................................................................................................... 1 TE1 G 111 L S —

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 18™ Annual General Meeting
of the Company to be held on Monday, August 05, 2024 at 11.00 AM at 1008, 10* Floor, Krushal Commercial
Complex, G. M. Road, Chembur — (West), Mumbai- 400 089 and at any adjournment thereof in respect of such
resolutions as are indicated below:

1. Consideration and adoption of the audited financial statements of the Company for the financial year ended 31
March, 2024 and the Reports of the Board of Directors and Auditors thereon; and

2. To Confirm the payment of Interim Dividend paid during the year as Final Dividend for the financial year ended
March 31, 2024;

3. Ratification of Remuneration payable to Cost Auditor.




Signed this ......... AV OF 5 ¢ sssmnna s vowmasn s vmmsns o 2024

Signature of shareholder:
Signature of Proxy holder(s): Affix
Revenue
Stamp
NOTES:

1. This Form in order to be effective should be duly completed and deposited at the Registered Office of the
Company at 1008, 10" Floor, Krushal Commercial Complex, G.M. Road, Chembur — (West), Mumbai —
400 089, not less than 48 hours before the commencement of the Meeting.

2. A Proxy need not be a member of the Company. A person can act as a proxy on behalf of members not
exceeding fifty and holding in the aggregate not more than 10% of the total share capital of the Company
carrying voting rights. A member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy for any other person
or shareholder. '

3. Appointing a proxy does not prevent a member from attending the meeting in persbn if he so wishes. In the case
of joint holders, the signature of any one holder will be sufficient, but names of all the joint holders should be

stated.




DIRECTORS' REPORT

The Members,

Atmosphere Realty Private Limited

Your Directors have pleasure in presenting the Eighteenth Annual Report of the Company
together with the Audited Statement of Accounts for the year ended 31% March, 2024.

1. FINANCIAL STATEMENTS:

a) FINANCIAL RESULTS:

The Company's performance during the financial year ended March 31, 2024 as
compared to the previous financial year is summarized below:

(Amount Rs. In Lakhs)

Standalone Consolidated
- FRticHines 2023-24 | 2022-23 | 2023-24 | 2022-23

Revenue from operations 53,231.37 | 43,071.39 | 53,231.37 | 43,071.39
Other Income 532.04 577.57 532.04 5//7.57
Total Income 53,763.41 | 43,648.96 | 53,763.41 | 43,648.96
Expenditure 4463291 | 40,179.54 | 44,632.91 | 40,179.54
Profit/(Loss) before tax 9,130.50 | 3,469.42 | 9,130.50 | 3,469.42
Share of net loss of investments

accounted for wusing equity - - (0.51) -
method

Current tax 2,458.30 444.55 |  2,458.30 444,55
Deferred Tax (90.34) 426.47 (90.34) 426.47
Profit/ (Loss) After Tax 6,762.54 | 2,598.40 | 6,762.03 | 2,598.40

b) OPERATING PERFORMANCE, ONGOING PROJECTS & STATE OF AFFAIRS:

The Company has successfully completed development and has obtained occupation
certificate in respect of Phase I comprising of Wings A, B and C and part of Phase II
comprising of Wings D and E of its mega real estate Project "Atmosphere” at Nahur
West, Mumbai. The development of commercial building namely "The Gateway” is
complete and occupation certificate in respect thereof is expected shortly. Currently the
Company Is efficiently executing part of phase II of Project comprising of residential
Wings F and G under the name “Atmosphere 02", The construction of Phase II of the
Project is in full swing and has received very good response. There was no change in
nature of the business of the Company, during the year under review.

c) REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES:
As on March 31, 2024, the Company had 2 (Two) associates of the Company
incorporated during the year.

The report on performance and financial position of each of the associates and joint
venture companies as per the Companies Act, 2013 (Act’) for the year ended March
31, 2024 as provided in Annexure A - Form AOC-1 is attached to the financial
statements of the Company.




Subsidiary

/ % of
e "ZL":;:::"E Associate | Shares Nature of Business
4 / Joint Held
Venture

Arhan  Homes  LLP
1. |(Formerly known as Associate 10%
MICL Homes LLP)

Arhan Homes is engaged into the
business of Real Estate.

Atmosphere Homes is engaged in
2. | Atmosphere Homes LLP Associate 10% business of real estate and other
related activities

d) DIVIDEND:
Taking into consideration the stable performance of your Company and in recognition
of the trust in the management by the members of the Company, the Directors have
declared the following Interim Dividend during the year. The said dividend will be
confirmed by the Members as Final Dividend in the ensuing Annual General Meeting.

The details of Interim Dividend paid during the year are as under:

.I Date of Dividend
" | Details of Dividend it Di:"‘i’d';‘;l 4 | Paymentto Payout
| Members (In Lakhs)
j; [dn= Uiviend 023- ‘ 18,000 | 18000% | February 13, 2024 4500

e) TRANSFER TO RESERVES:
The Board of Directors has decided to retain the entire amount of profit for Financial
Year 2023-24 in the statement of profit and loss.

f) DISCLOSURE UNDER SECTION 134(3)(I) OF THE COMPANIES ACT, 2013:
There are no other subsequent events between the end of the financial year and the
date of this report which have a material impact on the financials of the Company.

g) DISCLOSURE OF INTERNAL FINANCIAL CONTROLS:
The Internal Financial Controls with reference to financial statements as designed and
implemented by the Company are adequate.

h) INTERNAL CONTROL SYSTEMS:
Adeguate internal control systems commensurate with the nature of the Company’s
business and size and complexity of its operations are in place and the same has been
operating satisfactorily. Internal control systems comprising of policies and procedures
are designed to ensure reliability of financial reporting, timely feedback on achievement
of operational and strategic goals, compliance with policies, procedure, applicable laws
and regulations and that all assets and resources are acquired economically, used
efficiently and adequately protected.

[) REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial statements for the year under review.




i} PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:
During the year under review, the Company has entered into transactions/ contracts/
arrangements with related parties as defined under the provisions of Section 2(76) of
the Companies Act, 2013. All Related Party Transactions entered by the Company during
the financial year were in the ordinary course of business and on an arm'’s length basis.
Further details of related party transactions entered by the Company as required under
Ind AS 24, are available in note 4.08 to the financial statements and forms part of this
Report.

k) PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES:
The Company has not given any Loans or issued any guarantees as per provisions of
Companies Act, 2013 and rules made thereunder during the F.Y. 2023-24. Kindly refer
the Notes No. 2.07 forming part of financial statements for the Investments given/made
by the Company as on March 31, 2024.

1) MATERIAL CHANGES DURING THE YEAR:

1. ALTERATION OF ARTICLES OF ASSOCIATION OF THE COMPANY:
During the year under review, the Board of Director at their meeting held on June
15, 2023 resolved to alter the Articles of Assoclation of the Company, for the purpose
of insertion of new clause related appointment of Nominee Director by Debenture
Trustee as per the SEBI Circular No.  SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/028 dated February 09, 2023, applicable for issuers of non-
convertible securities subject to approval of the shareholders of the Company.

The Shareholders of the Company at the 17 Annual General Meeting of the
Company held on August 07, 2023, approved the alteration in Articles of Association
of the Company by inserting the new clause 81A for the purpose of appointment of
Mominee Director as per the SEBI Circular.

2. PARTIAL REDEMPTION OF NCDs:
During the year under review and pursuant to a Debenture Trust cum Mortgage
Deed dated November 28, 2020 read with all amendments thereto. The Company
have partially redeemed the NCDs Issued to Marubeni Corporation (Debenture
Holders). The details of the partial redemption are as follows:

| g Date of approval by | Quantity of
N ’; Board for Partial NCDs Face value Value of NCDs
Redemption Redeemed
1. | September 30, 2023 640 Rs.10,00,000/- | Rs.70,40,00,000/- (Including
Rs.6,40,00,000/- towards
Redemption Premium)
2. | March 28, 2024 650 Rs.10,00,000/- | Rs.71,50,00,000/- (Including
Rs.6,50,00,000/- towards
Redemption Premium)




2.

a)

b)

MATTERS RELATED TO DIRECTORS:

BOARD OF DIRECTORS:
During the year under review, there were no changes in composition of Board of

Directors of the Company.

None of the Company's directors are disqualified from being appointed as a Director as
specified in Section 164 of the Act.

KEY MANAGERIAL PERSONNEL

During the year, there was no change in the Key Managerial Personnel of the Company.
Pursuant to the provisions of Section 203 of the Act, the Key Managerial Personnel of
the Company are:

» Mr. Navin Makhija - Managing Director;

¥ Mr. Vishal Adhav — Company Secretary and Compliance Officer.

DIRECTOR'S RESPONSIBILITY STATEMENT:

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited
financial statements of the Company for the year ended March 31, 2024, the Board of
Directors hereby confirms that:

a. In the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation and there were no material departures;

b. They have selected such accounting policies and applied consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2024 and of the Profit
of the Company for that year;

¢. They have taken proper and sufficient care for maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d. They have prepared the annual accounts of the Company on a going concern basis;
and

e. They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

d) DISCLOSURE UNDER SECTION 197(12) OF THE COMPANIES ACT, 2013 AND

3.

OTHER DISCLOSURES AS PER RULE 5 OF COMPANIES (APPOINTMENT &

REMUNERATION) RULES, 2014:
None of the Director of the Company are in receipt of remuneration/commission from

the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS:
The Company has devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards issued by the Institute of Company Secretaries of India and

such systems are adequate and operating effectively.

DISCLOSURE RELATED TO BOARD, COMMITTEES AND POLICIES:

a) BOARD MEETINGS:

Nine meetings of Board of Directors were held during the financial year under review
i.e. on May 05, 2023, June 15, 2023, July 24, 2023, September 30, 2023, Novemnber 03,
2023, January 04, 2024, January 30, 2024, February 06, 2024 and March 28, 2024.




b)

d)

CORPORATE SOCIAL COMMITTEE MEETINGS:
The Committee is constituted in line with the provisions of Section 135 of the Act.

The Corporate Social Responsibility ("CSR"”) Committee’s prime responsibility is to assist
the Board in discharging its soclal responsibilities by formulating and monitoring
implementation of the framework of Corporate Social Responsibility Policy ("CSR

Policy™).

During the year under review, the Committee met 2 (Two) times on May 06, 2023 and
January 30, 2024. The composition of the Committee and the attendance of members
of the Committee at the meetings held during the year ended March 31, 2024 is as
follows:

::; Name of Members Category N:lr:I[:Ifr u.f ;‘:E‘;‘!f—

1. Mr. Manan P. Shah Chairman &  Non- 2 >
Executive Director

2 Mr. Navin Makhija Executive Director 2 2

3. Mr. Abhay Chandak Non-Executive Director 2 2

The details that are required to be disclosed under the provisions of Section 134(3)(o)
of the Companies Act, 2013 and the Companies (Corparate Sacial Responsibility Policy)
Rules, 2014, kindly refer Annexure I attached herewith and which forms part of this
report.

RISK MANAGEMENT POLICY:

The Board of Directors of the Company has designed Risk Management Policy and
Guidelines to avoid events, situations or circumstances which may lead to negative
consequences on the Company's businesses, and define a structured approach to
manage uncertainty and to make use of these in their decision making pertaining to all
business divisions and corporate functions. Key business risks and their mitigation are
considered in the annual/strategic business plans and in periodic management reviews.

VIGIL MECHANISM POLICY:

The Board of Directors of the Company has, pursuant to the provisions of Section 177(9)
of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and
its Powers) Rules, 2014, has established Vigil Mechanism Policy-Whistle Blower Policy
for Directors and employees of the Company to provide a mechanism which ensures
adeguate safeguards to employees and Directors from any victimization on raising of
concerns of any violations of legal or regulatory reguirements, incorrect or
misrepresentation of any, financial statements and reports, etc. The employees of the
Company have the right/option to report their concern/grievance to the Chairman of the
Board. The Company is committed to adhere to the highest standards of ethical, moral
and legal conduct of business operations.




4. AUDITORS AND THEIR REPORTS:

a)

b)

STATUTORY AUDITOR AND STATUTORY AUDITOR’'S REPORT:

At the 15% AGM held on September 21, 2021, the Members approved re-appointment
of M/s. M. A. Parikh Shah & Associates LLP, Chartered Accountants, Mumbai (Firm
Registration Number 107556W) as Statutory Auditors of the Company to hold office for
a second tenure of five consecutive years from the conclusion of 15" AGM till the
conclusion of the 20" AGM to be held in the year 2026.

The Statutory Auditor's Report for FY 2023-24 does not contain any qualifications,
reservations, adverse remarks or disclaimers.

The Statutory Auditors of the Company have not reported any fraud as specified under
Section 143(12) of the Act, for the year under review.

COST AUDITORS:

As per Section 148 of the Act read with the Companies (Cost Records and Audit) Rules,
2014, the Company is required to prepare and maintain cost records and have the cost
records audited by a Cost Accountant and accordingly it has made and maintained such
cost accounts and records. The Board at its meeting held on May 10, 2024, has
appointed M/s. Shekhar Joshi & Company, Cost Accountants (Firm Registration Number
100448) as the Cost Auditor of the Company for FY 2024-25 under Section 148 and all
other applicable provisions of the Act. The auditor has confirmed that he is free from
disqualification specified under Section 141(3) and proviso to Section 148(3) read with
Section 141(4) of the Act and that the appointment meets the requirements of Section
141(3)(g) of the Act. He has further confirmed his independent status and an arm’s
length relationship with the Company.

The remuneration payable to the Cost Auditor is required to be placed before the
Members in a General Meeting for their ratification. Accordingly, a resolution seeking
Members’ ratification for the remuneration payable to M/s. Shekhar Joshi & Company,
Cost Accountants is included in the Notice convening the AGM.

INTERNAL AUDIT AND CONTROL:

M/s. Aneja Associates, Chartered Accountants (Firm Registration Number 100404W),
Internal Auditors of the Company have carried out internal audit of the Company for the
financial year 2023-24, as per scope of work finalized with the Board. The findings of
the Internal Auditors are discussed on an on-going basis in the meetings of the Board
and corrective actions are taken as per the directions of the Board. The Board has
accepted all the recommendations of the Internal Auditors.

In respect of FY 2024-25, the Board has approved the appointment of M/s. Aneja
Associates, Chartered Accountants, (Firm Registration Number 100404W), as the
Internal Auditors of the Company.

5. OTHER DISCLOSURES:

a)

ANNUAL RETURN:
As per the requirements of Section 134(3)(a) read along with Section 92(3) of the Act
and the rules framed thereunder, including any statutory modifications / amendments
thereto for the time being in force, the Annual Return for FY 2023-24 is available on
http://www.atmosphereo?.co.in/investor-relations.php .




b)

d)

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3)(m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy and technology absorption have not been furnished considering
the nature of activities undertaken by the Company during the year under review.

The details of foreign exchange earnings and outgo during the year under review is as
under:

1%t April, 2023 to | 1% April, 2022 to
Particulars ~ 31* March, 2024 31+t March, 2023
Amount in Rs. Amount in Rs.
Actual Foreign Exchange earnings NIL NIL
Actual Foreign Exchange outgo Rs. 1,79,51,915/- Rs. 2,16,055/-
CREDIT RATING

The Company enjoys a good reputation for its sound financial management and its
ability to meet financial obligations. CRISIL Ratings Limited, the reputed Rating Agency,
has upgraded the credit rating as "“CRISIL BBB-/Stable” for the Non-Convertible
Debentures Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place a charter under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 (POSH Act’). There were
no instances of complaints under the POSH Act for the financial year 2023 - 24,

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL:

During the year under review, there were no significant and material orders passed by

the regulators or courts or tribunals impacting the going concern status and the

Company’s operations in future.

There are no proceedings initiated/pending against the Company under the Insolvency
and Bankruptcy Code, 2016.

DEMATERAILIZATION OF SHARES:

Pursuant to the provisions of Section 29 of the Companies Act, 2013 and Rule 9A of
(Prospectus and Allotment of Securities) Rules, 2014 and amendments made
thereunder; the Company has facllitated the Demat Facility for the securities issued by
the Company. The International Securities Identification Number (ISIN) allotted to the
Equity Shares of the Company is INEOCZT01013 and ISIN to the NCDs of the Company
is INEDCZT07010. The Company has appointed Link Intime India Private Limited as its
Registrar and Transfer Agent and National Securities Depository Limited and Central
Depository Services Limited as depository for Demat connectivity.




g) GENERAL:
Your Directors state that no disclosure or reporting is required in respect of the following
items as there were no transactions on these items during the year under review:

L
2.
3

4,

Details relating to deposits covered under Chapter V of the Act.

Issue of equity shares with differential rights as to dividend, voting or otherwise.
Issue of shares (including sweat equity shares) to employees of the Company under
any scheme.

Disclosure Relating to Employee Stock Option Scheme and Employee Stock
Purchase Scheme.

6. ACKNOWLEDGEMENT:
The Directors thank the Company’s employees, customers, suppliers, bankers, business
partners/associates, financial institutions and various regulatory authorities for their

consistent support/encouragement to the Company.

The Directors appreciate and value the contributions made by all our employees and their
families for making the Company what it is.

The Directors would also like to thank the Members for reposing their confidence and
faith in the Company and its Management.

For and on behalf of the Board of Directors
of Atmosphere Realty Private Limited

e

Nawvin Makhija Manan P. Shah
Place: Mumbai Managing Director Director
Date: May 10, 2024 DIN: 00390435 DIN: 06500239

Registered office:

CIN: U70102MH2007PTC166974

1008, 10" Floor, Krushal Commercial Complex,
G. M. Road, Chembur (West), Mumbai — 400 089



ANNEXURE I

ANNUAL REPORT ON CSR ACTIVITIES

1. BRIEF OUTLINE ON CSR POLICY OF THE COMPANY:
The following are the areas of emphasis for CSR activities under the C5R policy:

A. Eradicating hunger, poverty and Malnutrition, promoting preventive health care and
making available safe drinking water;
B. Promotion of education, including by way of conservation, renovation of school buildings
and classrooms
C. Efforts towards environment sustainability, including by way of undertaking ciean and
renewable energy project, conservation of natural resources, protection of flora and fauna,
maintenance of ecological balance, including by way of adoption of green belts, gardens
etc.
. Efforts towards protection of national heritage, art and culture;
Promote rural sports, nationally recognized sports, Paralympic sports and Olympic sports;
Slum re-development, housing for economically weaker sections.
. Contribution to Prime Minister's National Relief Fund or such other funds as may be
recognized under Schedule VII of Companies Act, 2013.

Grmmeg

2. COMPOSITION OF THE CSR COMMITTEE:

Number of
meetings of Number of
St Designation / CSR meetings of CSR
N crl Name of Director Nature of Committee Committee
' Directorship held attended during
during the the year
year
1 Mr, Manan P. Shah Chairman, 2 2
: Non-Executive Director |
. . Member,
2 Mr. Navin Makhija | Executive Director 2 2
' Member,
. Mr. Abhay Chandak | o evecutive Director - .

3. Web link of composition of CSR : htip://www.stmosphereo?.co.in/investor-
committee, CSR policy, CSR projects relations.php
approved by the Board are disclosed
on the website of the Company

4. Executive summary along with web- : Not Applicable
link(s) of Impact Assessment of CSR
Projects carried out in pursuance of
sub-rule (3) of rule 8, if applicable

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of
the Companies (Corporate Social responsibility Policy) Rules, 2014 and amount
required for set off for the financial year, if any:

sl. | Financial Year | Amount available for set-off | Amount required to be set-off for
No. from preceding financial the financial year, if any (in Rs)
years (in Rs)
1 2022-23 Rs. 9,894/- =
2 2021-22 Rs. 9,894/- -
3 2020-21 - B =
Total Rs. 9,894 /-




ANNEXURE I

6.|a. Average net profit of the|: Rs. 14,41,04,802/-
company as per sub Section (5)
of section 135

b. Two percent of average net profit | : | Rs. 28,82,006/-
of the company as per sub-| |
section (5) of section 135

. Surplus arising out of the CSR NIL
Projects or programmes or
activities of the previous

~financial years !

d. Amount required to be set-off for | : | Rs. 9,894/-

the financial year, ifany
e. Total CSR obligation for the
financial year [(b)+(c)-(d)]

Rs. 28,72,202/-

7. CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount
Total Amount Spent transferred to a t::;:gt:;g::f:mnﬁ;?:;ﬁ 1;"::' r
for the Financial Year | Unspent CSR Account P . : re
(in Rs.) as per Section 135(6) second proviso to Section 135(5)
~ Date of Name of Date of
| Aunoime transfer | the Fund Ao transfer
29,00,000/- Nil NA NA Nil NA
8. Details of CSR amount spent against ongoing NIL
projects for the financial year:
9, Details of CSR amount spent against other Rs. 29,00,000/-
than ongoing projects for the financial year
M @ (3) (4) (5) 6 [ @ (8)
z Mode | Mode of Implementation —
frite';}e Ln-natml_'l g: the of Through Implementing
m e Amount | Imple Agency
list of Local
Name of el spent for | ment
SI. activities | area
No the in (Yes/ the ation CSR
Project | gchedule | No) | state | District E‘:‘g“; birect | Name | Registration
VII to : (Yes/ number
the Act o No)
P51008
i || i Yes | MeNarSNt | wimbai | 400000 | No | Ghatkopar | CSRO0007221
AR = Welfare Trust
ol Maharasht Arham Yuva
2. of ii Yes Mumbat | 25,00,000 MNo Seva G CSROO0O7027
Education ra va aroup




ANNEXURE I

' 10. | a. Amount spent on CSR Projects (both Rs. 29,00,000/-
Ongoing Project and other than Ongoing
___Project)

b, Amount spent in Administrative overheads NIL

c. Amount spent on Impact Assessment, if NIL
applicable e

d. Total amount spent for the Financial Year Rs. 29,00,000/-
[(a)+(b)+(c]]

11. | Excess amount for set off, if any

(i) Two percent of average net profit of the
company as per sub-section (5) of section
135

Rs. 28,82,096/-

(ii) Total amount spent for the Financial Year

Rs. 29,00,000/-

(iii) Excess amount spent for the Financial
Year [(ii)-(i)]

(Rs. 17,904/-)

(iv) Surplus arising out of the CSR projects or
programmes or activities of the previous
Financial Years, if any

(Rs. 9,894/-)

(v) Amount available for set off in succeeding ' '(Rs. 27,798/-)
Financial Years [(iii)-(iv)]
12. Details of Unspent CSR amount for the NIL
preceding three financial years
13. Whether any capital assets have been created No
or acquired through Corporate Social
Responsibility amount spent in the Financial
Year
14. Specify the reason(s), if the company has Not Applicable

failed to spend two per cent of the average net
profit as per sub-section (5) of section 135

For and on behalf of the Board of Directors

=)
2
oA

MUMBAJ |r

M=

Place: Mumbai
Date: May 10, 2024

Manan P. Shah
Chairman of CSR Committee
DIN: 06500239

of Atmosphere Realty Private Limited

Navin Makhija
Managing Director
DIN: 00390435



To

M A PARIKH SHAH & ASSOCIATES LLP
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

The Members of
Atmosphere Realty Private Limited

Report on the Audit of Standalone Financial Statements

Opinion

1.

We have audited the accompanying standalone financial statements of Atmosphere Realty Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including other comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended on that date, and notes to financial statements comprising
material accounting policy information and other explanatory information (hereinafter referred to as ‘the
financial statements"),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (‘the Act') in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of
the Company as al 31* March, 2024, the profit and lotal comprehensive income, changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

2.

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibiiities for the Audit of the Standalone Financial Statemenls
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ('ICAI') together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and |CAl's the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

4.

Key audit matters are those matters that, in our professional judgment, were of most significant in our audit
of the standalone financial statements of the current period. These matters were addressed in the context
of our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we
do not provide a separate opinion on these matters. We have determined the matters described below as
the key audit matter to be communicated in our report. '

M A Parikh Shah & Associates (formerly known as M A Parikh & Co).
no. B-165353 has been converted from a Firm into Limited Lmbjitty\l’&ﬁm iip w.e.l. 16" January 2023,

Key Audit Matter How the matter was addressed in audit

Recognition of revenue and verification of | Our procedures included, but were not limited to the

inventory. following:
» The Company, engaged in the business of [= Obtained and understood the Company's
development of real estate, is presentiy processes and.evaluated the designs and tested

e ". 4T _--*_-,ﬂ‘_\._
.l ._-." "'.'r:_\ 1
LLPIN: ABZ-8460 || Wdeal T

\

:ﬁl;.rmershlp firm registration

B 21-25 Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai — 400013
Phone: 4073 3000 / 4156 9000- E-MAIL: map@maparikh.co.in



Key Audit Matter

How the matter was addressed in audit

developing a residential project known as
"Atmosphere” at Nahur, Mumbai. The
development is undertaken in a phase-wise
manner. The Company has successfully
completed phase |, partially phase |l and is
developing balance part of phase |I.

* Revenue from real estate project under
development is recognized over the time from
the financial year in which the agreement to
sale is executed.

* During the year, the Company has recognized
revenue of Rs. 51,140.56 lakhs from its real
estate project.

= Finished goods represented by unsold
constructed units of phase | are valued at Rs.
215.94 lakhs and project work-in-progress at
Rs. 21.346.14 lakhs.

operative effectiveness of controls around the
assessments and judgments made under Ind
AS-115 to determine the criteria for recognition
of revenue and the measurement thereof.
Assessed the appropriateness of budgeted cost
used by the management to estimate the work
completed in respect of contracts entered into
with the customers.

Assessed the professional competence,
cbjectivity and capability of the personnel
engaged in estimating the budgeted cost of the
project.

Assessed and verified the contracts to ensure
the reasonableness of the sales consideration
and the resulting revenue lo be recognized
therefrom.

Assessed and verified to ensure
reasonableness of the costs incurred,
Assessed and verified to ensure that the
valuation of the unsold constructed units and
project work-in-progress is in accordance with
Ind AS 2 Inventorles,

Based on our procedures, the amount of
revenue recognized to the statement of profit
and loss, ftrade recelvables and sales
consideration in excess of revenue carried
forward in respect of the real estate project, and
value of inventory of unsold constructed units /
project work-in-progress and the disclosures
made are in accordance with the Ind AS 115 and
Ind AS 2.

Reference is drawn to note no. 1.10 and 1.16,
being accounting policies on inventories and
revenue recognition.

Reference is drawn to note no. 2.06, 2.08, 2.17
and 3.01 for disclosures.

the

Information Other than the standalone financial statements and Auditor's Report Thereon

5.

The Company's Board of Directors is responsible for the preparation of other information. The other
information obtained at the date of this auditor's report is Director's report but does not include the
consolidated financial statements, standalone financial statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibllity is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit, or otherwise appears fo be matenally

misstaled.




If, based on the work we have performed on the other information obtained prior to the date of this report,
we conclude that there is a material misstatement of this other information, we are required to report that
fact

We have nothing to report in this regard

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

E.

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statemenls thal give a true and fair view of the
financial position, financial perfformance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Cormpany and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance Is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or emor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s Obtain an understanding of internal contral relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

L o



« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem, If
we conclude that a material uncertainty exists, we are required lo draw attention in our auditor's report
to the related disclosures In the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
repori. However, future events or conditions may cause the Company to cease to continue as a going
concem.

» [Evaluale the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statemeants represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced, We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govemnance with a statement thal we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of standalone financial statements of the current period and are
therefore the key audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse conseguences of doing so would
reasonably be expecled to outweigh the public interest benefits of such cammunication.

Report on Other Legal and Regulatory Requirements

B.

8.

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure “A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b)  Inour opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;




(€)

(d)

(e)

M

(9)

(h)

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Cash Flow Statement dealt with this report are in agreement
with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act, read with the Companies {Accounts) Rules, 2021,

On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directers are disqualified as on March 31, 2024, from
being appointed as a director in terms of Section 164(2) of the Act,

With respect to adequacy of internal financial controls over financial reporting of the Company and
operating effectiveness of such controls, refer to our separate report given in Annexure “B". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

Provisions of Section 197 of the Act are not applicable to the Company as it is a private Company;

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditars) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

{iy  There are no pending litigations and hence the queslion of disclosing the financial impact
thereof in the financial statements does not arise

(i)  The Group does not have any long-term contracts including derivative contracts and hence the
question of making any provision, as required under any law or accounting standards, for
material foreseeable losses does not arise.

(i) There are no amounts which were required to be transferred to the Investor Education and
Protection Fund.

(v) (a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested by the Company to or in any other
person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or invest in
other persons or entities identified in any manner by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

(b} The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entities including
foreign entities ("Funding Parties”) with the understanding that such Company shail
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or
provide guarantee, security or the like on behalf of the Ultimate beneficiaries.

(c) Based on the audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that causes us to believe that the
management contain any material misstatement.

e

above representations given by th

ne.




(v}  The Company has paid interim dividend for the current financial year. The amount of dividend
paid is in accordance with section 123 of the Act.

{wi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
loq) facility and the same has been operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with.

For M A Parlkh Shah & Assoclates LLP
Chartered Accountants
Firm's Registration No. 107556W/W100887

Dhaval B. Selwadia .
Partner LD
Membership No. 100023

UDIN: 24100023BKCCCJ3919

Place: Mumbal,
Date: 10-05-2024



M A PARIKH SHAH & ASSOCIATES LLP
Chartered Accountants

Atmosphere Realty Private Limited

Annexure — A to the Independent Auditors' Report for the year ended March 31, 2024
[Referred to in paint 8 under the heading "Report on other legal and regulatory requirements” of our

report of even date]
(3] In respect of property, plant and equipment (PPE) and intangible assets
(a) (A) The Company has maintained proper records showing full particulars including
guantitative details and situation of PPE.
(B) The Company has maintained proper records showing full particulars of

(b)

()

(d)

(e)

(i) (a)

(b)

intangible assets.

All the PPE has been physically verified during the year by the management which in
our opinion, is reasonable having regard to the size of the company and nature of its
assets. No material discrepancies were noticed on such verification,

The Company does not own any immovable properly. Therefore, clause (i)(c) of
paragraph 3 of the Order is not applicable to the Company.

The Company has not revalued its PPE {including right of use assets) and intangible
assets. Therefore, clause (i)(d) of paragraph 3 of the Order is not applicable to the
Company.

Based on the information and explanations furnished to us, no proceedings have been
initiated on or are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 and Rules made thereunder,
and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in its financial statements does not arise,

The Company is in the business of real estate development. The inventary consists of
an unsold unit of the completed phase, units under construction and building materials,
which have been physically verified by the management at reasonable intervals. In
respect of units under construction the verification is based on the stage of completion.
Based on the information and explanations provided to us and in our opinion, the
coverage and procedure of such verification by the management is appropriate. The
discrepancies noticed on verification between the physical stocks and the book records
were less than 10% in the aggregate for each class of inventory. Therefore, requirement
of commenting whether discrepancies are properly deall in books of accounts is not
applicable.

The Company has not been sanctioned working capital limits in excess of five crore
rupees, in aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets. Therefore, clause (ii)(b) of
paragraph 3 of the Order is not applicable to the Company.

o




(iii)

(iv)

(v)

(vi)

{wii)

M A PARIKH SHAH & ASSOCIATES LLP
Chartered Accountants

According to the information and explanations given to us, except for investments in limited
liability partnerships during the year, the Company has not provided any guarantee or security,
to companies, firms, limited liability partnerships or any other parties. Accordingly, our
comments on clause (lii) of paragraph 3 of the Order are as under.

(a) During the year, The Company has not provided loans or provided advances in the
nature of loans, or stood guarantee, or provided security to any other entity. Therefore,
clause (jii}(a) of paragraph 3 of the Order is not applicable to the Company.

(b) During the year, the investments made are not prejudicial to the Company's interest.

The Company has not provided loans and advances in the nature of loans, therefore reporting
under clause (iii)(c), (iif{d), (ii)(e) and (iil)(f) of paragraph 3 of the Order is not applicable to the
Company.

In our opinion, and according fo the information and explanations given to us, the Company
has not entered into any transaction covered under section 185 of the Act. Further based on
the information and explanation given to us, the Company has complied with the provision of
section 186 of the Act in respect of the investments made. The Company has not given any
guarantees or securities.

In our opinion and according to the explanations given to us, the Company has not accepted
any deposits nor there are any amounts which are deemed to be deposits. Therefore, the
question of reporting compliance with directive issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant provisions of the Act and rules framed
thereunder does not arise. We are informed that nec order relating to the Company has been
passed by the Company Law Board or National Company Law Tribunal or Reserve Bank of
India or any Court or any other Tribunal.

We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014 prescribed by the Central Government under
seclion 148(1) of the Act and are of the opinion that prima facie the prescribed cost records
have been maintained. We have, however, not made a detailed examination of the cost records
with a view to determine whether they are accurate or complete.

In respect of statutory dues:

{a) According to the information and explanations given to us and on the basis of our
examination of records of the Company, in respect of amounts deducted / accrued in the
books of accounts, the Company has been regular in depositing the undisputed statutory
dues including goods and service tax, provident fund, income-tax, and any other statutory
dues, as applicable to the Company, during the year with the appropriate authorities.
There are no undisputed amounts payable in respect of the said statutory dues,
outstanding as alt March 31, 2024 for a period of mare than six months from the date they
became payable.

As explained to us, the Company did not have any dues on account of employees' state
insurance, sales tax, duty of custom, duty of exclse, value added tax and cess.

(b) There is no disputed liability in respect of goods and service tax or income tax (as
applicable to the Company) outstanding as at March 31, 2024. Therefore, our comment
on disputed amounts which have not been deposited does not arise.




(wiii}

(ix)

(x)

(xi)

(xil)

M A PARIKH SHAH & ASSOCIATES LLP
Chartered Accountants

According to the information and explanations given to us and on the basis of our examination
of records of the Company, there are no transactions in the books of account that has been
surrendered or disclosed as income during the year in the income tax assessment under the
Income Tax Act, 1961 and that has not been recorded in the books of account.

(a)

(b)

(€

(d)

(e)

(f

(a)

(b)

(a)

(b)

(c)

Based on our audit procedures and as per the information and explanations given by the
management, we are of the opinlon that the Company has not defaulted in repayment of
loans / dues to a financial institution/ debenture holder or in payment of interest thereon
to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any other lender.

In our opinion and according to the information and explanations given to us, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

The Company has not raised funds on a short-term basis. Therefore, clause (ix)(d) of the
paragraph 3 of the Order is not applicable to the Company.

The Company has not taken any funds from any entity or person on account of or to meet
the obligation of its associate enfities, therefore reporting under clause (ix)(e) is not
applicable.

The Company has not raised any loans during the year on the pledge of securities held
in its associate entities. Therefore, reporting paragraph 3(ix)(f) of the Order is not
applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, clause (x)(a) of paragraph 3 of
the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not made
any preferential allotment or private placement of shares or convertible debentures (fully,
partly or optionally convertible) during the year. Therefore, clause (x)(b) of paragraph 3
of the Order is not applicable to the Company.

During the course of our examination of the books of account and records of the
Company, carried out in accordance with generally accepted auditing practices in India
and according to information and explanation given to us, no fraud by the Company and
no fraud on the Company has been noliced or reported during the year.

In view of our comments in clause (a) above, no report in under sub-section (12) of
section 143 of the Act was required to be filed in Form ADT-4 as prescribed under Rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report

As represented to us by the management, there has been no whistle blower complaints
received by the Company during the year.

The Company is not a nidhi Company. Therefore, clause (xii) of paragraph 3 of the Order is not
applicable to the Company.



(xiii)

(xiv)

(xv)

()]

(v}

(xviii)

(i)

{xx)

M A PARIKH SHAH & ASSOCIATES LLP
Chartered Accountants

In our opinion, all transactions with the related parties are in compliance with section 188 of the
Act and the details of such transactions have been disclosed in the financial statemenis as
required by the applicable accounting standards. Provisions of section 177 of the Act as regards
Audit Committee are not applicable to the Company.

(a) In our opinion the Company has an adeguate internal audit system commensurate with
the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued o the
Company during the year and till date, in determining the nature, timing and extent of
our audit procedures.

In our opinion and according to the information and explanations given to us, during the year,
the Company has not entered into any non-cash transactions with directors or persons
connected with the directors, Therefore, clause (xv) of paragraph 3 of the Order is not
applicable to the Company.

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Therefore, the clauses (xvi)(a), (xvi)(b), and (xi){c) of paragraph 3 of
the Order are not applicable to the Company.

(b) According to the information and explanation given to us, there is no core investment
Company within the Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause (xvi)(d) of paragraph 3
of the Order is not applicable to the Company,

The Company has not incurred cash losses during the financial year covered by our audit and
in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year.

In our opinion and on the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the board of directors and management plans, and
based on our examination of the evidence supporting the assumplion, nothing has come to our
attention, which causes us to believe that any material uncertainty exist as on the date of audit
report indicating that the Company is not capable of meeting its liabilities existing as at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet.
We however, state that this is not an assurance as to future viability of the Company. \We further
state that our reporting is based on the facls upto the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

{a) According to the information and explanation given to us and on the basis of
examination of records, there are no unspent amounts towards Corporate Social
Responsibility (CSR) on other than ongoing projects requiring a transfer to a Fund
specified in Schedule VIl to the Companies Act in compliance with second proviso to
sub-section (5) of Section 135 of the said Act. Accordingly, reporting under clause
(xx)(a) of paragraph of the Order is not applicable to the Company.
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M A PARIKH SHAH & ASSOCIATES LLP
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(b} According to the information and explanation given to us and on the basis of
examination of records, there are no ongoing projects and hence no amount is required
to be transferred to special account in compliance with provisions to sub-section (6) of
Section 135 of the said Acl. Accordingly, reporting under clause (xx)(b) of paragraph 3
of the Order is not applicable to the Company.

For M A Parikh Shah & Associates LLP
Chartered Accountants
Firm's Registration No. 107556W/W100897

; / .:'-': '.i!.'.' -ﬁ‘:‘_\ \
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Dhaval B. Selwadia f}

\ A
Partner ‘\\\;R# s /
Membership No. 100023 =
UDIN: 24100023BKCCCJ3919

Place: Mumbai,
Date: 10-05-2024
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Atmosphere Realty Private Limited

Annexure — B to the Independent Auditors’ Report for the year ended March 31, 2024
[Referred to in paragraph 9f under the heading "Report on other legal and regulatory requirements” of
our report of even date]

Report on the Internal Financlal Controls under section 143(3)(l) of the Companies Act, 2013
(“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of Atmosphere Realty Private
Limited ("the Company"), as of March 31, 2024, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

In our opinion, te the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adeguate internal financial controls system over financial reperting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2024,
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directors Is responsible for establishing and maintaining Internal financial
contrals based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (“the Guidance Note®), issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our sudit We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the *Guidance Note®) issued by ICAl and the
and the Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statement. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a matenal weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
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procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial control ever financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assels of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial cantrols over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

For M A Parikh Shah & Associates LLP
Chartered Accountanis
Firm's Registration No. 107556W/W100897
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Dhaval B. Selwadia \FAN J&)
Partner N/

Membership No. 100023
UDIN: 24100023BKCCCJ39819

Place: Mumbai
Date: 10-05-2024
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Atmosphere Realty Private Limited
Standalone Balance Sheet as at March 31, 2024
CIN NO: UTD102MH2007PTC 166874
All amounts are n INR (Lakhs) otherwise stated

e

Particulars Notes | As 8t March 31, | As at March 21,
2024 2023
l. ASSETS
Non-currant assols
Propery, planl and agquipment 2m 103.12 162.53
Intangitde assets 2.02 = =
Financial assels
Invesiment 207 0.20 -
Oiher financial assets 2.0 858.08 51.30
Ciher non-cument assets 205 13.24 3.47
Total non-current assots 205.62 217.30
Curront assols
Inventaries 2.08 22,000.55 33.828.81
Financial assela
Investments 207 3422 34 2376.08
Trade receivables 2.08 2.104.00 375819
Cazh and cash equivalenis 209 593085 724588
Bank balances ather than cash and cash equivalents | 2,10 640,12 §92.50
Oither financial assets 203 78.75 292.10
Oihar current assels 2.05 1,727 58 2.421.70
Total current assols 36,003.26 50,016.36
| Total sssets 36,208.88 50,233.66 |
. EQUITY AND LIABILITIES
Equity
Equity share capital 2n 25,00 26.00
Other equity 2.2 8,382 41 6,118.60 |
Total equity B.407.41 6,143.60
Liabilitios
Moen-current Habllitles
Financial labditics
Bomowings 2.13 12.263.74 2354084
Other financial linbiities 2.14 634 80 292.74
Provisions 2.15 260279 1.142.00
Deferred tax lablities (net) 2.04 162.93 243284
Total non-current llabllities 15,654 15 2532852
Current liabilities
Financial llabdllies
Trade payables 216
Total outstanding duas of micro enterprises and small 306 456.25
enterpnses
Total cutstanding dues of creditors other than micro 261843 4 54434
enterprises and small enlarpisas
Other financial liabditios 2.14 577.32 355.83
Ofher current liabities 217 B.0O7 45 13.218.51
Provisions 2.18 Ta.82 58.81
Current tzx Eabilifies (net) 218 384 54 16.60
Total current liabilities 12 147.12 18.761.54
ulty and Liabilitios 36,208 B8 | $0,233.66
Summary of malerial accounting policy infoemation, 1
Refer accompanying notes. These notes are an integral part of | 2.01 to
ihe financial staloments, 412

£s per our report of even date atfached

For M A Parikh Shah & Assoclates LLP
Chartered Accountants

Reggtration No : 107TS56W/W100887

. '_:__:..' _:'_ ] oy

-:/"- o
Dhaval B. a [ \I \
Partner [[=] MUMBAT | =)
Membership no. 100023 LAY &l
NWos sy

Place: Mumbai

[Dato: May 10, 2024

DIN no, 00380435

i
“UE Adhav

Company Secretary
Mambarehip noABSI0Z




Atmosphere Realty Private Limited
Standalone Statement of Profit & Loss for the year ended March 31, 2024

Dhawal
Partnar . J
Membership no. 100023 LN JE)

CIN NO: UT0102ZMHZ007TPTC166974
All amounts are in INR (Lakhs) otherwise stated
Particulars Notes For the year For the year
March 31, 2024 | March 31, 2023
| Revenue from oparations am 53,231.37 43,071.38
il Other income 3.02 £32.04 577.57
il Total incame (1+1[) 53,763.41 43.648.96
IV Expenses
Project expanses 3.03 28,7B8.02 31,180.77
Changes in inventories of finished goods and work-in-progress o4 11.361.18 4,286.56
Employee benefits expense 305 54882 511.24
Finance cosis .06 12.15 3830
Depreciation and amortization expense 2m - =
Other expenses o7 382274 4,182 58
Total expenses (IV) 44632.99 40,179.54
V Profit before tax (HI4V) 9,130.50 3,469.42
Vi Tax expenses 3.08
Current tax (including previous yeans) 2,458.30 444 55
Deferred tax (90.34) 426 .47
2,367.96 B71.02
Vil Profit after tax (V-V1) e 0.762.64 | 2.598.40 |
Vil Other comprehensive income
A 1) tems that will not be reclassified 1o profit or l0ss
-Remeasurement of the defined benefit plans 1.1 (2.09)
{ii) Income tax relating to ems that will not be reclassified inlo profit (0.43) 0.53
and loss
B (i) ltems that will be reclassified to profit or loss - -
(i} Income tax on items that will be reclassified lo profit or loss - -
Total other comprehensive income 1.28 (1.56)
X Total comprehensive income for the year (VI + VIII) 6,763.82 2,596.84
X Eamings per equity share (face value of Rs.100 Each)
(1) Basic (in Rs.) 2708016 10,393 60
(2) Diluted (in Rs.) 27.050.16 10,393 680
Welghted average number of equity shares used as the denominator 25,000 25,000(
in calculating basic eamings per share (face value Rs. 100/ per|
share])
Summary of material accounting policy information. 1
Refar accompanying notes. These notes are an integral pan of tha 20110
fi | mants. 412

As per our report of eaven date attached

For M A Parikh Shah & Associates LLP
Chartered Accountants

istration No : 107556W/W100897

dia

Place: Mumbai
Date: May 10, 2024

For and on bahalf of the Board of Directors

\‘r’

Mmglng Qiractor
DN no. 00390435

(.o

Company Secretary
Membership no ABS202

Place: Mumbai
Dato: May 10, 2024

M‘:nan Shah

Director
DIN No. 06500239




Atmesphere Realty Private Limited
Standalone Statement of changes in equity for the year ended March 31, 2024
CIN NO: UT0102MH2007PTC166974
All amounts are in INR (Lakhs) otherwise stated
{A) [Equity share capital _No. of shares | Amount
Balance at April 01, 2022 25,000 25.00
Changes In equity share capital during the year - -
Balance at March 31, 2023 25,000 25.00
Changes in equity share capital during the yaar - =
Balance at March 31, 2024 25,000 25.00 |
(B} |Other equity Resaerves and surplus Other Total
Debanture Retained Comprehansive
redemption eamings  |income- Defined
reserve benefit
abligations
Balance at April 01, 2022 2,179.00 1,334,111 B85 352176
Profit for the year - 2.598.40 - 2.5088.40
Other comprehensive income- . - (1.58) {1.58)
Remeasurements of the defined benefit plans (net of tax)
Total comprehensive income for the year - 2,598.40 (1.56) 259683
Dividand - - - -
Tranzfemrad from debenture redemption reserve (o retained (639.00) 630.00 - -
eamings
Balance at March 31, 2023 1,540.00 4,571.51 T.09 6,118.80
Frofit for the year . 6,762.54 - 6.762.54
Other comprehensive income- - - 1.28 128
Remaasurements of the defined benefit plans (net of tax)
Total comprehensive income for the year - 6,762.54 1.28 6,763.82
Dividend - E - -
Transferred from debenture redamption reserve o retained (1,290.00) 1,200.00 - -
eamings
Payment of Interiam Dividend on Equity Shares {4,500,00) {4,500.00)
Balance at March 31, 2024 250.00 B,124.04 B8.37 838241
As per our report of even date attached
For M A Parikh Shah & Associates LLP Fer and on behalf of the Board of Directors
Chartered Accountants
ation No : 107556W/W100897
: . [ Shah
%] ! : Director
Membership no. 100023 W DIN No. 06500238
Vishal Adhav
Company Secretary
Membership no AG5202
Place: Mumbal Place: Mumbai
Date: May 10, 2024 Data: May 10, 2024




Atmosphere Reaally Privata Limited

CIN ND: UTO102MH2007PTC166974
All amounts are in INR (Lakhs] otherwise stated

Standalone Staternent of Cash Flows for the year anded March 31, 2024

Parficulars

Cash flow from operating acfivities
Profil before tax

Non-cash adjustment o profit beforo tax:

Sundry balances written back

Mel gain on sale of current nvestments

interes| income

Finance costa

(Profif) on sale of property, plant and equipments

Fair value (gain)loss on investmenls
Remeaswements of the net defined benefit oblgation

Change in operating assets and liabilities :
Decrease in nvenlones

Decrease in irade receivables

Decrease! (Increase) in other financial assets
Decreased (Increase) in other assels
(Increase) / Decreasa in other non assels
(Decrease) / Incraase in rade payables
Increase i olher finencial iabdities
(Decrease) | Increase in other curient |iabilitles
Increase in provisions

Cash generated from operations

Direct taxes paid (nel of nafunds)

Mot cash flow from operating activities [A)

Cash flow from Investing activities

Proceeds from disposal of property, plant and equipment
Sale of current investments

Purchase of current investmenis

Investmeants in LLP

Invesiments in LLP Current account

Inleres! recalved

Fixed deposils edeemed

Mot cash flow from investing activitios (B)

Cash flows from financing activities
Finance costs

Premium on redemption paid

Unsecured loan taken from shareholders
Unsecured loan repaid to shareholders
Dividend paid

Redemplion of debentunes

Secured loan taken from financal instilulion
Sacured loan repald o fnancial instilution

Mot cash flow in financing activities (C)

Mot increase in cash and cash equivalents (A+B+ C)
Cash and cash equivalents al the beginning of the year
Cash and cash equivalents at the end of the yoar

|eash flow statement
Cash and cash equivalents

Roconciliation of cash and cash equivalents as per the

Year ended Year ended
March 31, 2034 Marc
8,130.50 3 46842
{40,98) (60.54)
(150,27} .
{(148,73) (141.,08)
1215 3838
(3270 (40.83)
89.91 {118.15)
1.7 (2.09)!
B BT1.58 3,145,
17.050.85 B8AT2 T
1,565.18 1,305.18
21473 (248.81)
37T 44 (641.11)
{9.78) £2.30
(2.055.43) 8901.43
560.03 230.37
{5.121.06) 0,000.88
20,88 28,22
21,483.44 22,044 .18
1.773.81 178.43
19,709.63 22,765.75
56.66 114,62
2.014.11 -
- {1.180.00)
(0.209 .
(3,010.009 -
144,56
[,377371)
(1,849.500
(1,280,000
(4,500.00)
{12,800.00)
12,000.00
{10,898,70)
{18,638.20) (20,058.64)
(1,305.84) 1,788.32
T.M45.89 SAS5T.57
-0 L 124589
5,030.85 7,245.80
E.N%!E 7,245.88

As per our report of aven date attached

For M A Parikh Shah & Assoclates LLP
Chartered Accountants
R ration Mo | 107556WIW100857

Parner :;':.I' MUKBAL
Membarship no. 100023 \

Place: Mumbal
Date: May 10, 2024

: Navin Makhlja

For and on behalf of the Board of Difrectors
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Direclor
DIN Mo. 06500238

kanaging Direclor
DIN no. 00380435

Membership no ABS202
Place: Mumbal

Data: May 10, 2024




Atmosphere Realty Private Limited
Notes to Standalone Financial Statements for the year ended March 31, 2024

1.01 Background
Almosphere Really Private Limited (“the Company™), engaged in the business of development of real eslate, is presently
developing a residential project known as “Atmosphere™ at Nahur, Mumbal. The development is undertaken in a phase-wise
manner. The Company has successiully completed phase | and is developing phase |1

Authorization of standalone financlal statements
The Standalone financial statemanis for the year ended March 31, 2024, were approved and authorised for issue by the Board
of Directors on May 10, 2024,

Meaterial accounting policy information:

1.02 Basis of preparation
These Standatone financizl statements comply in all material aspects with Indian Accounting Standards (“Ind AS") notified
under Section 133 of the Companies Acl, 2013 ("the Acl”) read with Companies (Indian Accounting Standards) Rules, 2015,
the Companiss (Accounting Standards) Amandment Rules, 2016 ard other relevant provisions of the Act.

Historical cost convention

The Standalone financial statements have been prepared on a historlcal cost basls, excepl for the following:

+ certain financial assets and liabilities (including investments in mutual funds) that are measured at fair valus;
« defined benefil plans — plan assets measured at fair valus;

1.03 Rounding of amounts
Al amounls disclosed in the slandalona financial statements and notes have been rounded off to the neares! Lakhs, excepl
where otherwise indicated,
Transactions and balances with values below the rounding off norms adopted by the Company have been reflected as "0.00" in
the relevant noles in these financial statements.

1.04 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current! non-curmrent diassification.

All asseis and fiabiliies are presenied in the Balance Shest based on current or non-cument classification as per the
Company's normal operaling cyche and other criteria sat out In the division Il of Schedule (1] of the Act.

Based on the nature of senvices rendered and the time between the acquisition of assets and their realisation, the Company
has ascerlained iis operaiing cycle as twelve months for the purpose of current [ non-current classification of assets and
liahilities.

Deferred lax assets and labilifles are classified as non-cument on net basis.

1.05 Use of judgements, estimates and assumptions
The estimates and judgments used in the preparation of the standalone financial stalements are continuously evaluated by the
Company and are based on historical axperience and various other assumptions and factons (Including expaciations of future
evenis) that the Company believes to be reasonable under the existing circumstances. Differences bebween aclual results and
eslimates are recognised in the periad in which the results are known / materialised

The said estmates are based on the facls and events, that existed as at the reporting date, or that occurmed after that date but
provide additional evidence abaut conditions exisling as al the raporing dale.

Critical estimates and judgemants

The areas involving crifical estimates or judgements are:

+ Estimation of revenue from real estate project under development and the budgeted project cost

Estimation of repayment period of secured debentures and the premium amount payable

+ Estimation of useful kfe of PPE

Estimation of current tax expense and payable
Estimation of defined benefit cbligation

-

-
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1.06 Property, plant and equipment (tangible assets) and depreciation
Property, plant and equipment is stated at cost of acgquisition net of Cenvat/Goods and Service Tax (GST), if any, less
accumulated depreclation and accumulated impalmnent losses. The initial cost of an asset comprises its purchase price, costs
directly atiributable o bringing the assel into the location and condition necessary for it to be capable of operating in the
manner intended by management. The purchase price is the aggregate amount paid and the fair value of any other
consideration given lo acquire the asset,
Subsequent costs are included in the assel’s carrying amount or recognised as a separate assef, as appropriate, only when it
is probable that future economic benefils associated with the item will flow to the Company and the cost of the itlem can be
measured refiably. All other repalrs and malntenance cost are charged lo statement of profit and loss during the reporing
perniod inwhich they are incurred.
An flem of proparty, plant and equipment s derecognised upon dispasal or when no fulure economic benefits are expecied to
arize from the continued use of the asset. Any gain or loss arising on tha dispasal or retirernent of an item of property, plant
and equipment is determined as the differance between the sales proceeds and the camying amount of the asset and Is
recognised in slatement of profit and loss,

Depreciation on property, plant and equipment
Depreciation Is provided for on the "Wiritlten Down Value Method™ based on useful lives of the Property, plant and equipment

prescribed in Schedule Il to the Act, excepl for Computer Server, which, based, on its estimated useful life, is depreciated in
three years.
Depreciation for assets purchased / sold during a period s proportionalely charged

1.07 Borrowing costs
Bomowing costs directly atiributable to the acquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time o get ready for their intended use or sale, are added |o the cosl of those assals,
uniil such time as the assels are substantially ready for their intended use or sale (refer note no. 4.08).
All other borrowing costs are recognised in profit ar lass in the period in which thay are incumed.

1.08 Impairment of non-financial assets
Carrying amount of property, plant and equipment are lested for impairment whenever events or changes In clreumstances

indicate that the carmmying amount may not be recoverable, An impairment loss is recognised for the amount by which the
assel's carrying amount exceads i{s recoverable amount The recoverable amount (s the higher of an asset's falr value less
costs of disposal and valua in use.

For the purposes of assessing impairment, assets are grouped at the lowest levels for which thers are separately identifiable
cash Infiows which are largely iIndependent of the cash inflows from other assetls or group of assels (cash-generating units).

Mon- financial assets that sulfered Impalrment are reviewed for possible revarsal of the impairment al the end of aach reporting
pericd. When an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is
increased 1o the revised esfimate of its recoverable amount, but so that the increased carying amount does not excead the
carrying ameount that would have been determined had no impaimment loss bean recognised for the asset (or cash-generaling
unit) In prior years. A reversal of an impairment loss is recognized immediately in profit and loss.

1.08 Financial instruments
A. Financial Assels

{i} Classification

The Company classifies its financial assets in the following measurement calegories;

+ those lo be measured subsequently al falr value (either through other comprehensive income, or through statement of profit
and loss), and

= (hose measured al amonisad cost

The classification depends on the Company's business madel for managing the financial assels and the contractual terms of
the cash flows,

For assets measured al fair value, gains and losses will either be recorded in statement of profit and loss or other
comprehensive income. For investments in equity insiruments and other mstruments, this will depend on whether the Company
has made an imevocable election al the fime of initial recognition o account for the equily and other invesiment at fair value
through other comprehensive Income.

{il} Maasurameant

At initial recognition, the Company measures & financial assel al its fair value. Transaction costs of financial assels cared a
fair valua through profit or loss are expensed oul in statemenl of profit and |oss

Hi} b in
Investment in associales are camied al cost less accumulated impairment losses, if any or in accordance with Ind AS 109 -
Financial Instruments. Whene an indication of Impalment axists, Ihe camying amount of the investment i= assessed and written
down immedialely to its recoverable amounl. On disposal of investment in associates, the difference between net disposal
proceeds and the carrying amount [s recognized in the statement of profit and loss.




Atmosphere Realty Private Limited
MNotes to Standalone Financial Statements for the year ended March 31, 2024

{iv) Derecognition

A financial asset (or, where epplicable, & part of a financial assel or part of a group of similar financial assets) is primarily
derecognised (i.e. removed from the Company’s balance sheoet) when;

» the rights to receive cash flows from the asset have expired, or

« the Company has transfarmed iis righis lo receive cash flows from the asset or has assumed an obligation 1o pay the recelved
cash flows in full witheut matarial delay to a third party under a 'pass-through’ arrangement, and either:

a) the Company has transferred substantially all the risks and rewands of the assel, or

b) the Company has neither transferred nor relained substantially all the risks and rewards of the asset, but has transferred
conirol of the asset

B. Financial liabilities
I il
All financial habilfies are recognised iniially at fair value and, in the case of borrowings and payables, net of directly
atiributable transaction costs.
The Company's financial liabilities Include trade and other payables, bomowings including bank overdrafis,

{li} Subsequent measuremant
All financial labilites are subseguently measured at amortised cost using effective inlerest method or at FVTPL.
The subsequen! measurement of financial liabiliies depends on thelr classification, as described below:

nancial liabidlilie: [air vialue throligh profl of NSE
Financial lisbilities at falr value through profit or loss include fnancial Eabilities held for trading and financial Habilities
designated upon initlal recognition as at fair value through profit or loss.

Borowings

Bomowings are initially recognised at fair value, net of transaction costs incurred. Bomowings are subsequently measured at
amortised cost, Any difference between the proceeds (nel of transaction costs) and the redemplion amoun! is recognised in
statement of profit and loss over the period of the borrowings using the effective interest method.

Bomowings are removed from the balance sheet when the obligation specified in the confract is discharged, cancelled or
expired. The difference betwean the camying amount of a financial liability that has been extinguished and the consideration
paid is recognised in statement of profit and loss as other gains/ (losses).

Bomrowings are classified as cumren! abllities unless the Company has an unconditional right lo defer settiement of the liability
for at least 12 months afier the reporting period. Where there is @ breach of a materal provision of a long-term loan
arrangemeni on o before the end of the reporting perled with the effect that the lability becomes payable on demand on the
reporiing dale, the Company does not classify the liabllity as curment, I tha lender agreed, aftar the reporting pariod and before
the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

Trade and olher payables

These amounts represent libilities for goods and services provided o the Company upto the end of financial year which are
unpald. The amounts are unsecured and are usually paid within 12 months of recognition, Trade and other payables are
presented as current liabilities unless payment is nol due within 12 months after the reporting period. They are recognised
initially &t their fair value and subsequently measured at amortised cost using the effective interest method.

(i) D i
A financial labllity is darecognised when the cbligation under the llability is discharged or cancelled or expires. When an
existing financial fiabilty is replaced by ancther from the same lender on substanfially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the onginal
liability and the recognition of a new liability. Tha difference in the respect|ve carrying amcunis is recognised in the statement
of profit and loss.

1.10 Inventories
Project work-in-progress is valued at lower of cost or net realizable value. Direct expenses and construction overhaads are
taken as the cost of the Project. The project costs comprise of:
(=) Land cost — Includes cost of land, registration charges, stamp duty and other incidental expenses.
{b) Borrowing costs — “Bomowing Costs" which are incurred in ralation to the Project are considered as part of the cosl of the
project
(€) Conslruction and development cost —Includes cost that relates directly o the Project and cosis that can be atiributed o tha
Project activities in general.
Finished goods represent unsold constructed unils of phase | and are valued as cost or nel realisable value whichever Is lower

Construction materials are valued at cost. Cost is determined on FIFO basis.
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1.11 Employes benefits
a) Short-tarm obligations
Short term employes benefits are recognised as an expense at an undiscounted ameunt in the Statement of profit and loss of
the year in which the related sendces are rendered. Accumulated leave, which Is expected 1o be ulllized within the next 12
months, is treated as shor-term employee benefil, The Company measures the expecied cost of such absencas as the
additional amount that it expecis to pay as a result of the unused entitlement that has accumulated at the reporting date,

b} Post-employment obligations

The Company operates the following posl-employmant schemes:
- defined benafit plans such as gratuity; and

- defined contribution plans such as provident fund.

Gratuity obligations

The liability or assel recognised in the balance shest in respect of defined benefit gratuity plan is the present value of the
defined benefit obligation &t the end of the reporting perfod. The defined benefit obligation Is calculated annually by actuary
using the projected unit credit method

The present value of the defined benefit obligation denominated In INR is determined by discounfing the estimated future cash
outflaws by reference to markel yields ai the end of the reporting period an government bonds that have lerms approximating
to the terms of the related cbligation,

Tha net interest cost s calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost is
included in employes benefit expense in the statement of prafit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumplions are recognised
in the period in which they occur, direclly in other comprehensive income. They are included in the statemenl of changes in
equity and in the balance sheet.

Defined contribufion plans

Contributions to provident fund, & defined contribution plan, are made In accordance with the rules of the stalute and are
recognized &s expenses when employees render senvices entilling them to the contributions. The Company has no obligation,
other than the contribuion payable to the provident fund,

The obligations are presented as current liabilifies in (he balance sheet if the enlity does nol have an unconditional right o
defer setflemant for at least twelve months after the reporting pariod, regandiess of when the actual setflement = expecied to
ocour,

1.12 Tawes on income
Income tax expansa reprasents the sum of curment tex and deferred tax,

Current tax

The tax currantly payable is based on taxable profit for the year, Taxable profil differs from ‘Profil before tax’ as reported in
profit and loss because of #ems of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible. The Company's current tax Is calculated using tax rales thal have been enacted or subslantively enacled
by the end of the reporting pariod.

Deferred tax

Deferred tax Is recognized on temporary differences between the carrying amounts of assels and Nablities in the financial
statements and the comesponding tax basis used in the computation of taxable profits, Daferred tax liabililies are genarally
recognized for all taxable emporary differences, Defarmed tax assets are generally recognized for all deductible tempaorary
differances 1o the extent that it is probable that laxable profits will be available against which those deductible lemporary
differencas can be utjlized,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no longer probable thet sufficient taxeble profits will be available to allow all or part of the asset to be recovered.

Deferred tax fabiliies and assels are measured al the tax rales thatl are expected lo apply in the period in which the liability is
settied or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of
the reporting period.

The messurement of defered tax liabilities and assets reflects the tax consequences that would follow from the manner in
which the Company expecis, al the end of the reporting period, to recover the carrylng amount of Its assels and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised In profil or loss, excepl when thay relate to flems that are recognised in other
comprehansive income of direclly in equity, in which case, the cument and defemrad tax are also recognised in other
comprehansive income or directly in equity respectively.
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1.13

1.14

115

1.16

Eamings per share (EPS)

Basic sarnings per share

Basic eamings per share is calculated by dividing |

= the profit attributable to owners of the Company

« by the weighted average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diiuted earnings per share adjusts the figures used in the determination of basic eamings per share (o take into account:
= the after income tax effect of interes! and other financing costs associaked with dilutive potential equity shares, and

» the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all
dilutive polential equity shanes,

Provisions, contingent liabilities and contingent assets

Prowislons are recognized when the Company has a present obligation (legal or constructive) as a result of a past event; it is
probable that the Company will be required to seftle the present obligalion, and a reliable estimate can be made of the amount
of the obligation.

Contract that Is onerous, the present oblipation under the confract is recognised and measured as a provision, An onerous
contract is @ contracl in which the unavoidable costs of mesting the obligations under the coniract exceed the economic
benefits expected to be received under it.

The amount recognized as & provision Is the best estimale of the consideration required to setile the present cbligation at the
end of the raporting perlod, taking into acceunt the risks and uncertainiies surrounding the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, = carrying amount is the present value of those
cash flows (whan the effact of the time value of money |8 maleral)

Confingent Kabilites are stated separalely by way of a nole. Conlingent Liabilifies are disclosed when the Company has a
possible obligation or a present obligation and It Is not probable that a cash cutflow will be required to setlle ihe obligation.

Contingent Assets are neither recognised nor disclosed.

Fair value measurement

The Company measures finrancial instrumenis, such as, Mutual Funds at fair value at each balance sheet date. Falr value is
the price that would be received to sell an assel or paid to transfer a liability in an orderly transachion between markel
pariiclpants at the measurement date. The fair value measurement is based on the presumption thal tha ransaction 1o sell the
assel or fransfer the liability takes place either:

* In the principal market for he asset or liability, or

» In the absenca of a principal market, in the most advanlageous market for the asset or llabiity

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the sssumptions that market parficipants would use when pricing the
asset or liability, assuming thal market participants scl in thelr economic best interast.

Al assets and llabilities for which fair value is measured or disciosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measuremant as a
whaole;

Level 1; unadjusted quoted prices in active markets for identical assets or [iabllities.

Leval 2: directly or Indirectly observable market inpuls, other than Level 1 inputs; and

Level 3: inputs which are not based on observable market data

For assets and liabilities (hat are recognized in the financial statements on a recurring basis, the Company determines whather
transfers have occurred between levels in the hierarchy by re-assessing categorisation (basad on the lowest level input that is
significant to the falr value measurement as a whole} at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilites on the basis of the
nature, characteristics and risks of the assat or Hability and the level of the fair value hierarchy as explained above.

Revanueé recognition

Contract with the cusiomer is not accounted if the consideration received from the customer is less than 10% of the contract
price

The Company satisfies a performance obligation and recognizes revenue over time, |f ona of the following criteria s met;

1. The Customer simullanecusly receives and consumes the benefits provided by the Company's performance as the
Company perfarms; or

2. The Company’s performance creates or enhances an assel that the customer controls as the asset is created or enhanced,
or

3. The Company's performance does nol creale an assel with an allemative use to the Company and the Company has an
enforceable right to payment for performance completed 1o date.
For performance obligations where one of the above conditions are nol met, revenue s recognized al the point in time at which
the performance obligation is salisfied. o .
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Revenue from real esiate project under development s recognised over the time from the financlal year [n which the
agreement to sell is executed, The peried over which the revenue is recognized is based on Company's right to payment for
performance completed. In detemining whether the Company has right o payment, the Company considers whathar it would
have an enforceable right 1o demand or relain payment for parformance completed to date if the contrect were to be terminated
before completion for reasons other than Company's failure to perform as per the terms of the confract.

The revenue recognition of real estate project under developmant requires forecasis io be made of total budgeted costs with
the outcomes of undertying construction contracts, which further require assessments and judgments to be mada on changes
in scope of work and other payments to the extent they are probable and they are capable of being relisbly measured.
However, whera the folal project cost is estimated o exceed lolal revenues from the project, the loss s recognized
immediataly in the statement of profit and loss.

Revenus in excess of invoicing are classified as contract asset while Involcing In excess of revenues are classified as contract
liabilities.

The Company usas input methods to measure its progress fowards complate satisfaction of a perfformance obfigation satisfied
over time. Accordingly, it recognises revenue on the basis of its efforts or Inputs o the satisfaction of a performance obligation
relative to the total expected inpuls to the safisfaction of that performance obligation, but excludes from an npul
mathad the effects of any inputs thatde not depict the Company's performance in transferring contrel of the units under
construction. Further, in the early stage of construction, the Company recognises revenue only 1o the exten! of the costs
incurred until such time that it can reascnably measura the outcome of the performance obligation as it expects o recover the
cosls incurred in satisfying the pedormance obligation.

Interest incomea

Interest incomea from a financial asset |s recognised when it is probable that the economic banefits will flow to the Company
and the amount of income can be measured refiably. Inlerest income |s accrued on a time basis, by reference 1o the principal
cutstanding and at the effective intarest rate applicable.

1.17 Cash flow statement
Cash Flows are reported using Indirect Method, whereby profit for the year is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of pasl or fulure operating cash receipts or payments and item of income or expenses
associated with investing or financing cash flows. The cash flows from operafing, investing and financing activiies of the
Company are segregated,
Cash and cash equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposils
held at call with financtal institutions, other short-term, highly liquid investments with original maturities of three months. or less
that are readily convertible fo known amounts of cash and which are subject to an Insignificant risk of changes in value, and
bank overdrafts. Bank overdrafts are shown within barrowings in current labiliies in the balance shael.

1.18 Ind AS modified but not effective as at Balance Sheet date
Ministry of Corporate Affairs ("MCA"} notifies new standards or amendments to the existing standards under Companies {India
Accounting Standards) Rules as issued from time to ime. For the year ended March 31, 2024, MCA has not notified any new
standards or amendments to the existing standards applicable to the Company.
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All amounts are in INR (Lakhs) otherwise stated

2.03 Other financial assets MNon-current Current
As at March As al March As at March As al March
31,2024 31,2023 31,2024 31,2023
Security deposil 54.09 51.30 - 225.00
Depaosits with original maturity for more than 12 months Mo7 . - -
Interesi accrued on foed deposi - - 16.38 12.20
Other receivables - - 82.37 5490
Total 89.06 51.20 TB.75 28210
2.04 Deferred tax assets/ [iabilities (net) As at March  As at March
31, 20234 21,3023
Deferred tax asset
Difference batween book and tax depreciafion 2762 36.32
Disafiowance of section 4004)(7) / 438 of the At 41,68 35.43
Expenses to be claimed in computation 1.00 1.08
T0.39 73.84
Deferred tax labllities
Brokerage claimed 211.55 27T
Gain on fair value measuremen! of immesiments in mutual fund 11.77 3691
22332 31668
Mot doferred tax (llabilitios)f asset {152,93] [242.84)
As at Rocognised As al
April 01, 2023 in profit or March 31,
loss | OC 2024
Deferred tax (Eabilities)fassots in relation to :
Difference between book and lax depreciation 3832 8.70 2762
Disallowance of sechion 40(A)NT) / 43(B) of the At 3543 5.25) 4168
Deduction allowable 1.08 - 1.08
Brokerage claimed (278.77) (68.22) (211.55)
Gain on fair value measurement of investment in mutual fund (36.81) {25.14) {11.77)
{241.84) {89.81) (152.93)
As at Recognised As at
April 011, 2022  in profit or March 31,
_ logsiOCI = 2023
Deferred tax (liabilities Jlassets in relation to :
Difference betwean book and tax depreciation 48.35 12.03 36.32
Disallowance of sacton 4AAKT) { 43(8) of the Act 26.54 {0.49) 36.43
Deduction allowahle azr 218 1.08
Brokerage daimed (261,61) 18,16 (270.77)
Business Loss! Unabsorbed depreciation allowance 518.52 518.52 -
Debenture issue axpenses’ loan processing fees claimed (nel of amartised) (145,18) {145.18) -
Gain on fair value measurement of investment in mutual fund {7.18} 20,74 {36.91)
183.11 4256.95 (242.84)
205 Other assets Hon Current
As at March As at March As at March As at March
21, 2024 i1, 2043 31, 2024 31,2023
Trade advances e . 586.11 58915
Prepaid expenses 13.24 347 900.70 1491.75
Advance income tax (net of provision for lmeation) . - 12.28 32887
Balances with stalutory authorities = - 228.20 1.73
Corporaie Social Resposibilily- Pre-spent accoun . - 028 010
. 1324 347 7Erss 2470
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All amounts are in INR (Lakhs) otherwise stated

2.06 Invontories As at March  As at March
31, 2024 31, 2023
Stock of construction matenals £38.47 905.56
Project work-In-progress 21,346, 14 32,707.32
Inventory of finished goods 215.94 21594
Total inventories at the lower of cost and net realisable value 22,000.55 33.828.81
2.07 Investments MNon-current Current
As at March  As at March  As at March  As at March
3, 2024 N, 2023 M, 2024 31, 2023
1 1 LR, MEdSLINEd o
Investment in LLPs In the Fixed Capltal account:
Arhan Homes LLP Capital Accounl 0.10 . - .
Atmosphere Homes LLP Capital Account 010 - = -
Investment in LLPs in the Current account balances:
Arhan Homes LLP Current Capital Account . - 3,010.00 -
Investments carried at fair value through profit or loss
Investmenta in mutual fund, non-trade, quotad
82,696,200 units (March 31, 2023: 1,34,5508.630 unils) of ABSL saving - - 41234 62475
fund - growth (%)
MIL units (March 31, 2023:58.352.741 wnits) of Kotak ovemight fund - - - 697.78
direct - growth
NIL units (March 31, 202344 437,04 units) of Axis Ovemniglit Fund - Dir - - - - 526,83
Growth
NIL unlls (March 31, 2023: 43 870360 wnils) of DSP Ovemight Fund - = B - 526.73
Dir - Growih
Total 0.20 a 143234 237808
Book value of quoled investmenis . - 41234 2376508
Market value of quolad invesiments - . 41224 237608
Book value of unquoted nvestimanis 0.20 - 3,010.00 -
{*) Above investment is done as per lerms and canditions of term loans oblained from a finance company lo cover three months interes!
payable on said term loans.
208 Trade receivables As at March  As at March
31,2024 31,2023
Unsecured, considered good
Trade receivables 2,194.00 3,758.19
Total trade receivables 2,194.00 3,759.19
Moto: Refer note no. 4,01 for ageing of trada recelvables.
2.09 Cash and cash equivalents As at March  As at March
31, 2024 31, 2023
Balancas with banks:
On current accounis 5.938.46 7.244 45
Cash on hand 1.49 1.44
5,938,895 7.245.89
210 Bank balances other than cash and cash oquivaients As pt March  As at March

Deposils with original maturity for more than 3 monihs but less than 12

M, 2024 31,2023
640.12 9250
640,12 92.59
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211 Equity share capital As at March  As at March
31, 2024 31, 2023
Authorised share capital
25,000 (March 31, 2023; 25,000) equilty shares of Rs.100/- each 25,00 25.00
25.00 25.00
Issued, subscribed and pald up:
25,000 (March 31, 2023: 25,000 equity shares of Rs.100/- each (fully paid-up) 25.00 2500
Total lssued, subscribed and fully paid-up share capital 2500 2500

a. Reconciliation of equity shares outstanding as at the beginning and at the end of the year;
Az at March 31, 2024

Outstanding as at the beginning of the year
issued during the year
Outstanding as at the end of the year

b. Rights, preference and restrictions attached to shares:

Equity shares

As at March 31, 2023

No. of shares Amount Mo, of shares Amount
25,000 25.00 25,000 25.00
25,000 25.00 25,000 25.00

The Company has only one class of aquily shares having a par valse of Rs. 100 per share, Each holder of equity shares is entitled to
one vole per share held. The dividend proposed by the Board of Directors Is subject 1o the approval of the shareholders in the

ensuing Annual General Meeling, except in case of interim dividend.

In the event of Bguidation of the Company, the halders of equify sharas will be enfifed to receive remaining assets of the Company,
after distribution of all preferential amounts (N praporion to the number of equity shares hald by the sham holders.

c. Detalls of equity share holders holding more than §% shares in the Company

Mame of the shareholder

As 2t March 31, 2024

Az at March 31, 2023

Mo. of shares % of holding No. of shares % of holding

Raghuleela Estate Privale Limited 12,500 50.00% 5,250 25.00%
Man Infraconstruction limied 7,500 30.00% 4,375 17.50%
Chandak Realiors Privale Limiled 5,000 20.00% 3,750 15.00%
Wadhwa Group Holdings Private Limited - 0.00% 6,250 256.00%
Top Notch Bulldcon LLP = 0.00% 3125 12.50%
Bright Star Investrment Private Limited = 0, 0% 1,250 5.00%
000 io0.00% 25000 10000%
d. Details of shares held by promoters in the Company
Shares held by promoters at the year ended March 31, 2024
Promaotor name Mo. of Shares | % of total |Mo. of Shares| % of total % Change
at the end of | shares at the at tha shares at the | during the
the year end of the | beginning of | beginning of year
year the year the year
Raghulecia Estate Private Limited 12500 | 50.00% 6,250 25.00% 100%
Man Infraconstruction limited 74800 30.00% 4,375 17.50% Ti%
Chandak Reallors Pvi Lid 5,000 20.00% 3,750 16.00% 1%
Wadhwa Group Holdings Private Limited - 0.00% 6,250 25.00% -100%
Shares held by promaters at the year ended March 21, 2023
Promaotor namea Mo. of Shares | % of total |MNo.of Shares| % of total % Change
at the end of | shares at the at the shares at the | during the
the year end of the | beginning of | beginning of year
yoar the yoar the year
adwa Group Haldings Privale Limited 6,250 25.00% 6,250 25.00% -
Raghuleela Eslate Privale Limiled 6,250 25.00% 6,250 25.00% -
Man Infraconstruction limised 4,375 17.50% 4,375 17.50% .
andak Realtors Pvi Lid 3760 | 15.00% 3750| 15.00% -
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212 Other equity As at March  As at March
31, 2024 31, 2023
Dabanture redemption rescrve
Balance as al beginning of year 1,540.00 2.179.00
Add: Created for the purpose of redemplion of debentures (refer note beow) - -
Less: Transfarred lo retained eamings (refer note below) {1.290.00) (639.00)
Tatal debenture redemption reserve 250.00 1,540.00
Retained sarnings
Balance as al beginning of year 4 578,60 1.442.77
Profil for the year 6,762.54 259839
hems of cther comprehensive income recognised diraclly in retained eamings . . .
Other comprehensive income arising from remeasurement of defined benefil i28 (1.56)
obligation(nal of tax)
11.342.41 3,939.60
Add: Transfemed from debeniure redemnption reserve (refer nole below) 1,280.00 638.00
Liss : Paymeani of interim dividend on equity shares 4 50000 -
Balance as at the end of the yoar 813241 4.57B.60
Total other equity 5352.!1 EI'I 18.60

Notes;

a) The Company In a preceeding year, In compliance of saclion 71(4) of the Act has iransfemred 10% of the amount raised through issue
of debentures fo "debenture redemption reserve”,

b} During the year, the Company has redeemad 1,290 secued, raled, listed, redeemable, non-convertible debentures of face value of
Rs., 10.00 Lakhs each and sccordingly Rs.1,200.00 Lakhs has been transferred from Debenlures redemplion reserve lo retained
£amings.

2.13 Borrowings MNon-zurrent Current
As ot March  As at March  As ot March  As at March
3, 2024 31, 2023 31, 2024 31, 2023
Secured
Mon-cumulative dabeniures 2,401 .55 14 858 89 . -
Tearm loans from a financial insfitulicn B,862.19 a,791.05 - -
12.263.74 23,640.94 - -
Secured debontures

The Company had issued of 2,179 secured, rated, listed, redeemable, non-converiible debentures of face vaiue of Rs. 10.00 Lakhs -
each, aggregating to Rs. 21,780.00 Lakhs on a privale placemeni basls.

Particulars of redemption of debentures

{a) The debentures are redesmable as per “scheduled redempiion date® or "specified redemption dale” or "early redemption dale® in
accordance with the happening of cerlain events, subject 1o maximum of 10 (Ten) years from December 8, 2020, baing the deemad
date of allotment.

{b) Redeemabla in full including amy redemption premium.

{c) During the year the Company hes redeemed 1,200 (previous year 638) secured, rated, listed, redeemable, non-converdible
debeniures of face vaiue of Rs_10.00 Lakhs each, aggregating lo Rs. 12,900.00 Lakhs {previous year 6,390.00 Lakhs).

The Balance debeniures are stated nel of amodised cost at Rs, 2,401 .55 Lakhs (March 31, 2023 Ris. 14 B56.89 Lakhs).

Coupon rate
Six (6} percant per annum on the principal amount of the debeniures payable m each financial quarier.

Details of security
The debentures are secured by,
(a) first ranking and exclusive morigage over the Ideniified Apariments Praoperly {unsold),
(b} second ranking residual morigage over the projed land or any par thereof,
(e} first ranking and exclusive hypothecation over the moveable properly logether with all benefits tharein, bolh present and fulure,
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Term loans from Financial Institutions
Rupes term loan of Rs. 12,500.00 Lakhs, Rs. 10,000.00 Lakhs, Rs. 10,000.00 Lakhs and Rs.8000.00 Lakhs from Aditya Birla
Finance Limited {ABFL}

Details of security

{a) First charge by way of regisiered mortgage on project land and identified unsold unils in residential project- Almosphere O2 [
Atmosphere Tower G [ Commercial project The Gateway

{b} First charge by way of hypolhecation and escrow of sold and identified unsold receivable of resideniial project known as
‘Almosphere 02 and, 'AMmosphera O2- Tower G' and commerclal project known as The Gateway'

{c} Personal guarantee of Direclors.

Rate of interest
Rupee term loan of Bs. 12 500.00 Lakhs
interest rate for the Loan ranges betweean 11% to 12% (floating)

Bupes term loan of Bs. 10.000.00 Lakhs
interest rate for the Loan ranges between 11.50% lo 12.50% (fioating)

Rupes tenm loan of Rs, 10.000.00 Lakhs
Interest rate for the Loan ranges between 12.00% fo 12.50% (Aoating)

Rupes lem |loan af Bs, 8.000.00 Lakhs
Interesl rate for the Loan ranges between 12.00% 1o 12.50% (floating)

Torms of repaymont
Bupss temm logn of Ris, 12.500.00 Lakhs
The loan is repayabie in 24 monthly equal Instaliment of Rs. 520.83 Lakhs from 15th Cclober 2024 subject lo escrow mechanism.

I f 10.000.00 Lakhs
The loan is repayable in 24 monthly equal instaliment of Rs, 416.67 Lakhs from 15th January 2025 subject to escrow mechanism.

Rupes teom loan of Bs, 10.000.00 Lakhs
The loan is repayable in 24 monihly equal instaliment of Rs. 416.67 Lakhs from 1st Oclober 2025 subject 1o escrow mechanism.

Rupse temm losn of Rs, 8,000.00 | akhs
The loan is repayable in 24 menihly equal instaliment of Rs, 333,33 Lakhs from 15th Novemnber 2026 subject to escrow mechanism,

Based on the escrow mechanism as per the agreed terms, amounts are to be adjusled lowards repayment. Accordingly, in the cument
year, Rs.10,998.70 lakhs stands repaid (Previous year Rs 9 508.05 lakhs),

214 Other financial liabilities Non-current Current

As ot March AsetMarch As atMarch As at March
31, 2024 31, 2023 31, 2024 31,2023

Interest accrued but not due on bomowings - - 48.86 4635
Salary und employes benefils payable - - 5525 43,80
Security deposits 634.89 20374 1014 4158
Other Deposlis : - 15.00 15.00
Society and other charges (net of expensas) - . 441,685 18884
Other payables - - 841 10.37
634.85 293.74 577.32 356.93

245 Provisions Non-curmant Current

As at March  As al March  As at March  As at March
31, 2024 31,2023 31, 2024 31,2023

Employee benefits

Provision for gralulty 82.00 84 .82 39.00 3025
Provision for bonus - - 20.41 1427
Provision for Leave - . 1421 15.38
Premium on redemption of debeniures 2.510.79 1,057.18 - -

2,602.79 ___ 1,142.00 73.62 58.91
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2.16 Trade payables Current
As at March  As at March
31, 2024 31,3023
Tolal outstanding dues of micro enlerprises and small enterprises 395,76 46625
Tolal outstanding dues of creditors other than micro enterprises and small enterprises 26818.43 4 B44.34

3,014.19 5,110.59

i Refer note no. 4.02 for disclosures required under Section 22 of ihe Micro, Small and Medium Enterprises Davelopment Act, 2006
ii Refer note no. 4.03 for ageing of trade payables

217 Other cument habilities As at March  As at March
31,2024 31,2023
Advance from cuslomers 503.61 661.37
Sale consideration, pending recognition 7.410.06 12,180.80
Statutory dues 174.78 37633
E?.lﬁ 13|2"I 8.51
218 Current Tax Liabilities (nat} Current
As at March  As at March
31,2028 31,3023
Provision for taxalion (nel of laxes paid) 384.54 16.60

384.54 16.60_
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3.M Revenue from operations For the Year For the Year
ended March 21, ended March 31,
2024 2023
Revenue from real estate project under development 51,140.56 42 82624
Other operaling revenus
Canceliation charges from customaers 1.02 86.75
Other charges recaived from cuslomers 1,756.66 20.64
Sala of material 33213 12775
Revenue from operations (Gross) §3,231.37 43,071.39

Unsatisfied parformance obligations on |ong term real estate contracls

Uplo year ended 31st March, 2024, the Company has entered into long term contracls aggregating to
Rs. 1.84,602.38 Lakhs (Pravious year Rs. 1,52 06652 Lakhs) partaining to neal estate development
project. The unsatisfied performance obligation relating to these contracls aggregates to Rs.51,908.18
Lakhs {Previous year Rs.71,135.46 Lakhs) as at year end, which would be recognised as revenue in the
subsequent year's based on Lhe work completion as on the end of each year.

3.02 Other income For the Year For the Year
ended March 31, ended March 31,
2024 2023
Interest income on financial assets carried at amortised
cost
|nterest income on deposits 14873 141.08
Inferest received from customers 213.06 25.38
Others
Fair value gain on financial instrument at fair value
Pl ol 50.37 11815
Intereat on income tax refund 232 2768
Oiher recovery from contractors 2297 163.67
Gain on disposal of plant, property and eguipment 2Tz 40.77
Sundry balances writhen back 40,88 60.84
EJ-L_('H B77.57
3.03 Project expenses For the Year For the Year
ended March 31, ended March 31,
2024 2023
Land cost - 1.170.22
Salaries, allowances and bonus 2581 22058
Contribution o provident funds 234 234
Gratuity Bo4 7.78
Siaff welfare and other amenities m 479
Cost of material consumed 585169 B.957 27
Sub-contractlabour charges 13,837.02 13.603.27
Fees paid to municipal authorities 390.57 44539
Other construction averheads 3,100.58 2,235.99
Depreciation 35.48 47.01
Finance cosis 5.198.12 448615
28,788 02 31,160.77
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3.04 Changes in inventories For the Year For the Year
ended March 31, ended March 31,
2024 2023
Inventories at tha beginning of tha year
Project work-in-prograss 32,707.32 38,562.00
Finished goods 21584 547 81
Less
Imventories at the end of the year
Project work-in-progress 21,346.14 32,707.32
Finished goods 21594 215.94
11!351 A8 -IIEMB
3.05 Employee benefits expense For the Year For the Year
ended March 31, ended March 31,
- 2023
Salaries, wages and bonus 518.79 AB3.06
Gratuity expanse 22.83 20.96
Contributien to provident and other fund 604 6.66
Staff welfare axpenses 0.26 0.56
EH.I! 511.24
1.06 Finance costs For the Year For the Year
endad March 31, ended March 31,
2024 2023
Interest axpenses
Long-term borrowings 1,038.60 1,3687.49
Shart-term borrowings - A57.25
On secured debanturas 392027 265889
Late payment of taxes 6.T4 5.81
Othars i, 360
Other financial charges 22872 63.71
Less : Transferred to project expenses (5.196.12) (4,466.15)
1&15 38.39
3.07 Other expenses For the Year For the Year
ended March 31, ended March 31,
2024 2023
Raies and laxes 1,898.19 200792
Legal and professional fees 65,85 26817
Auditor's remuneration (refer note belaw) 13.78 6.51
Brokerage on Sale 29311 801.00
Adverisement and sales promation expenses 83428 870.04
Donations * 248,00 0.15
Corporate social responsibility 28,82 -
Office and administration expenses 41.94 48.78
IIIZZ.H 4|1H.H

("} Represents amount contributed 1o a political party (Previous year : Nilj.
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Payment to Auditors For the Year For the Year
ended March 31, ended March 31,
2024 2023
As auditor:
Audit fee 3.00 3.00
Limited reviaw 1.05 1.05
In other capacity:
Tasation maiters 1.70 1.83
Other sarvices §5.23 0.28
Taxes on above 273 023
Reimbursement of expensas 0.05 0.03
13.76 B6.51
1.08 Tax exponses For the Year For the Year
ended March 31, ended March 31,
2024
Income tax expenses !
Current tax
In respect of the current year 245861 444 47
In respect of prior years {0.31) 0.08
2.458.30 444.55
Deferred tax
In respect of the current year {90.34) 428.47
{90.34) 426.47
Total income tax expense recognisad in the current year 2,367.96 871.02
{b} Reconciliation of tax expense and the accounting profit multiplied by Indla's tax rate :
Profit / {loss) before t3x 8,130.50 3.469.41
Indian statutory income tax rate 2517% 2517%
Computed expected tax expense 2,207.96 873.18
Tax effects of expense nol allowed for lax purpose 637 297
Tax effects of income not allowed far lax purpose - (10.28)
Tax an income offered in computation 1.37 -
Tax effects on Income disclosad in OCI 10.43) 0.53
Adjustment relating to earlier year (0L31) .08
Unrecognised defermad tax - 4.53
Income tax expense 2.367.96 a871.02
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4,01 Trade receivables ageing schadule

As at March 31, 2024

Particulars

Not due

Cutstanding for following periods from due date of payment

<6 months

& months - 1
year

1-2years

2-1years

>3 years

Total

{1} Undispubed trade
[receivatdes - considenad

lgood

{iiy Undigputed trade
receivables - which have
sigrificant increase in
credil risk

(i} Undisputed trade
receivables - credil
impaired

(V) Disputed trade
recaivables - considerad

good

{v) Dispuded trade
|receivables - which have
significant increase in
credit risk

{wi) Disputed trade
{raceivables -  credi
impared

1,012.76

$21.72

228.29

2,194.00

 Total

168.65

1,012.76

32.72

As at March 31, 2023

Particulars

Not due

Outstanding for following periods from due date of payment

< months

& months - 1
year

1-2 years

2 -3 yoars

>} yoars

Total

(I Undisputed lrade
|receivables - considered
good

(i) Undispuled trade
|recevables - which have
significan increase in
credit risk

{iil) Undisputed trade
‘mmhlu - credil

Ty

{iv) Disputed trade
receivables - considered
good

{v) Disputed trace
|recevables - which have
significant increase in
credit risk

{vi} Dispuled irade

289.25

2 456,66

473,81

249,65

22.27

267.55

3,758.19

receivables -  credi
o

3,759.18
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4.02 Disclosures
[Particulars

uired under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

As at March | As at March
3, 2024 M, 023
@, The Principal amount outsianding ai (he end of the year (nol dus) 305.78 466,25
b. Intarest due thereon remaining unpaid fo any suppliers as at 31s! March - =
¢. The amauni of inlerest pald by the Company in lerms of section 16 of the MSMED Act, 2006, - -
d. The amount of the payment made to the supplier beyond the appointed day during each accounting| . -
year in lerms of section 16 of tha MSMED Act, 2008
e, The amount of inferes! due and payabie for the period of delay in making payments - -
. The amoundt of Interes! accrued and remaining unpald as at 31st March,
g. The amount of further intarest remaining due and payable aven in the succeeding years, untl such - -
date when the nleresl dues as above afe aclually pald lo the small enledprizes, fof the purpase of
disaliowance gs 8 deductible expenditure under section 23 of the MSMED Act, 2006,
403 Trade payables ageing
As at March 31, 2024
Particulars Unbilled Mot due Outstanding for following perlods from due date of Total
paymont
< {1 year 1-2years 2 -3 years >3 years
i MSME - 385,78 - . . . 38576
iy Cithers - 214287 251,31 46,40 31.08 116,67 251843
(ill) Dezplited dues- - - - - - . -
MSME
(i} Disputed dues - - - - - - - -
Others
A= at March 31, 2023
Particulars Unbilled Mot dus Qutstanding for following periods from due date of Total
payment
= 1 year 1-2 years 2.3 yoars =3 yoars
- 488,25 - - - - 486,25
. 3115568 1,361.45 34,53 114,02 18.76 4,644,234
4,04 Expenditure towards Corporate Social Responsibllity (CSR) activities
Particulars For the year | For the yoar
ended March | ended March
M, 2024 M, 2023
Gross amount required to be spent during the year 2882 -
Amouni approved by the Board o be spent during the current year 29.00 -
of related Iransaciions - -
Amount spont | unspent during the Year en March 31, 2024 Year ended March 31, 2023
year an In cash Yet to be paid Total Incash |Yetio be paid Total
: in cash in cash
Construction / acquisition of any assels - . - & - -
|l‘_':n purpose oiher (han above 28.00 - 28.00 - . -
Detalls of excess spenl corporate respansibility on ongolng projects as regulred under section 135(5)
Yoar Opaning Amount [Amountspent] Closing
balance required 1o during the Balance
[Excess spent during year [Excess [
i{Short)] the year {Shert)]
2023-2024° 010 28.82 29.00 0.28
2022-2023 0,10 - - 0.10

*Total amount spent in excess of mandatory reguiremeant for FY 2021-22 and set off in current financial year is Rs . 0,10 Lakhs

Deiails of Unspent Corporate Social Responsibility on ongolng projects as required under section 135(8) :-

Year

Opaning balance

|n separate

2023-24
|2022-23

Amount Amount spent during the Closing balance
required to yoar
spent during From From With In separate
the yoar company |separate CSR| company |CSR unspent
bank Alc unspent Alc Alc
28,00 - 0.28 -
- - 010 -
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4.05 Financial Instruments : fair value measurements, financial risk management and capital management

(i)

a)

b)

c)

(i

{iv)

Methods and assumptions used to estimate the fair values
The fair values of the financial assels and liabilities are included ai the amount at which the instruments can be exchanged
in a current iransaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptlions were used (o estimate the fair values:

The carrying amounts of receivables and payables which am shorl tarm in nature such as brade receivables, other
recetvables, other bank balances, deposits, loans, accrued Interest, trade payables, demand loans from banks and cash
and cash equivalents are considered to be the same as their fair yvalues,

The fair values of non-current assets and liabililies ane measured al amorised cost and aré dassified as leval 3 lair values
in the fair value hisrarchy due to the use of unobsersablie inputs.

For financial assets and Rabilities that are measured al fair value, the carrying amounis ane equal 1o the fair values.

Categories of financlal instrument’s
The Company uses the following hiararchy for determining and disclesing the fair value of financial mstruments by valuation

technique:

Level 1, Unadjusted quoted prices in active markets for identical assefs or liabilitias.
Level 2: Directly or indirectly cbservable market inpuls, other than Lavel 1 inpuls; and
Level 3. Inputs which are not based on observable market dala

March 31, 2024 March 31, 2023
Carrying value Falr value Carrying value Falr value
2.194.00 2,184.00 3, 768,18 3,758.19
6.580.07 6,580.07 7,338.48 7,338.48
167.81 167.81 343.40 34340
Measured at fair value through profit or
loss
Investment in Limited lisbility partnerships 3,010.00 3.010.00 - -
Investment in mutwal funds 412.34 41234 2,376.08 2,376.08
Total financial assets 12,364.22 12,364.22 13,817.16 13,817.16
Farticulars March 31, 2024 March 31, 2023
Carrying value Fair value Carrying value Fair value
Financial liabilities
Measured sl amortiased cost
Bommowings 12,263.74 12,263.74 23 648.94 23,649.94
Trade payables 301418 3419 511059 5,110.58
Other financial liabiftias 1,.212.21 1,212.21 648,66 649.66
Total financial liabilities 16,490.14 16,480.14 29,410.19 29,.410198
Leval wise disclosure of financial Instruments
|Pa|ﬁmln As at As at Level
March 31, 2024 | March 31, 2023
[Invesiment in mutual funds 412.34 2,376.08 1.00
|w.rmrnu-u In Limited liability partnerships 3,010.00 E 3.00

Financial risk Management

Risks are avents, situslions or circumstances which may lead lo negative conseguences on the Company's businessas.
Risk management is 8 structured approach to manage uncarainty. The board has adopted a risk management palicy. Al
business divisions and corporale funclions have embraced risk management policy and make vse of it in their decision
making. Risk management is an integral part of tha business practices of the Cormpany.




Atmosphere Realty Private Limited
Notes to Standalone Financial Statements for the year ended March 31, 2024
All amounts are in INR (Lakhs) otherwise stated

v

a. Management of liquidity risk

Liquidity risk is defined as lhe risk that the Company will encounter difficulty in meefing obligations associated with financial
liabilities that are seltied by delivering cash or another financial asset. The objective of liguidity risk management s to
maintain sufficient fiquidity and ensure that funds are available for use as per requiremenis, The Company's principal
sources of liquidity are cash and cash equivalants, borrowings and the cash flow thal is genaraled from operations. The
Company has consistently genarated sufficient cash flows from its operations and balieves that these cash flows along with
its current cash and cash equivalents and funding arrengemeants are sufficient o mest its financlal obligaticns as and when
they fall due, Accordingly, liquidity risk is percelved to be low,

Maturities of financial labilities
The table below provides details reganding the remaining contractual maturities of financial [iabilities as at the reporting

date:

As at March 31, 2024 lags than 1 yoar 1to 5 year Total
MNon-derivatives

Borrowings - 12,263.74 12,2630.74
Trade payables 3.014.19 - 3,014.18
Other financial liabilities 57732 634.88 1,212.21
As at March 31, 2023 less than 1 year 1to & year Total
Mon-derivatives

Bormowings = 23,645 94 23,648 04
Trade payables 5,110.59 - 5.110.59
Othier financial labiktios 36503 28374 648 .66

b. Management of market risk

Markel risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
markel prices. The value of a financlal instrument may change due o changes In the interast rates. Financial instruments
affected by markel risk includes loans and borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or fulure cash flows of a financial instrument will fluctuate because of changes
in marke! intarest rates. The Company's bank deposits are primarily fxed rate interest bearing instruments. The Company's
main interest rate risk arises from bomrowings with fived and varisble rates, which expose the Company to cash flow
interest rate risk, However, the exposure to risk of changes in market interest rates is minimal

c. Management of credit risk

Credit risk arises from the possibility that the counterparty will cause financial loss to the Company by faifing to discharge its
obligation as agreed. To manage this, the Company perlodically assesses the financial reliability of customers, taking into
account the financial condition, current economic rends, and analysis of historical bad debts and ageing of accounts
receivables Individual risk limits are set accordingly.

Credit risk arises primarily from financial assels such as rade receivables, investmeants in mutual funds, other balances
with banks and other receivables. Credit risk ansing from investments in mutual funds and other balances with banks is
limited as the counterparties are banks and financial Institutions with high credit ratings.

Az &l March 31, 2024, the Company did not consider there to be any significant concentration of cradit risk which had not
been adequately provided for,

Capital management

Risk management

The Company's objectives when managing capital are to safeguard its ability to continue as a going concem, so that it can
continue io provide returns for shareholdars and benefits for other stakehedders, and maintain an optimal capital struciure to
maximise shareholder value.

For the purpose of the Company's capital management, capial includes capltal and all other equity reserves. The Company
manages Its capital structure and makes adjustments in the Bght of changes in the economic environment. In order to
maintain or achieve an optimal capltal structure, the Company allocates |is capital for distribution as dividend or re-
invesiment into business based on ils long term financial plans. As at March 31, 2024, the Company has only one class of
equity sharas.
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4.06 Employee benefit expenses

The principal assumptions used for the purposes of actuarial valuations ware as follows

Year ended March 31,
2024 2023

Discount rala 7.20% T40%
Rate of increase in compensation levels 10.00% 10.00%
Expacted average remaining working Fves of employeas (in years) irz 747"
Withdrawal rate

Age upio 30 years 10.00% 10.00%

Age 31 - 40 years 10.00% 10.00%

Age 41 - 50 years 10.00% 10.00%

Age above 50 years 10.00% 10.00%

* |t is actuanally calculated term of the plan using probabilities of death, withdrawal and retirement.

Table showing changes in defined benefit obligations : As at March 31,

2024 2023
Present value of obligation as al the baginning of the year 11507 103.38
Met obligation of other group companies = =
Interast expense 7.09 6.47
Current sarvice cost 2377 2225
Benefils paid (14.13) (19.12)
Remeasurements on cbligation ~ (gain) / loss {(1.71) 2.09
Net cbllgation of other group companies . -
Present value of obfigation a5 at the end of the year 131.00 115.07
The amounts to be recognised in the balance sheet: As at March 31,

2024 2023
Present value of obligation as at the end of the year 131.00 11507
Fair value of the plan assels as at the end of the year - -
Surplus / (deficit) {131.00) {115.07)
Current liability 39.00 30.25
MNon-current liability 8200 B84.82
Amount not recognisad as asset due to asset ceiling = =
Met assel / (llability) recognised in the balance shaat {131.00) {115.07)
Reconciliation of net asset / (liability) recognised: As of March 31,

2024 2023
et asset /{liability) recognised at the beginning of the year {115.07) {103.28)
Net obligation of other group companies at the beginning of the year - -
Benefits direclly paid by Company 1413 19.12
Expense recognised at the end of pariod (.77} (28.72)
Amount recognised outside profit & loss for the year 1.M (2.09)
Mel obligation of othér group compan|as at the end of tha year . -
Net assel /liabiity) recognised at the end of the year {131.00) {115.07)
MNet interast {(income) / expense : Year encded March 31,

2024 2023
Interest | income) fexpense - obligation 7.09 6.47
Interest {Incoma) fexpanse - plan assets - E
et Interest (Income) fexpense for the year 7.99 B47
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Break up of service cost ; Year ended March 31,

2024 2023

Past service cost = =
Current service cost 2.77 22.25
Curtgilment cost / (credit) on plan amendments - -
Settiement cost / (credit) on ptan amendments = 3

Remeasurements for the year (actuarial (gain) / loss) : Year ended March 31,

2024 2023
Experience (gain)/ loss on plan liabilities {2.94) 5.25
Financial (gain) / loss on plan liabilities 1.23 (3.16)
Amounts recognised in statement of other comprehensive Income (OCI) : Year ended March 31,

2024 2023
Opening amount recognised in OCI cutside profit and loss account 487 2.78
Remeasurement for the year - oblgation (gain) / loss {1.71) 208
Remeasurement for the year - plan assets (gain) / loss - -
Total remeasurements cost [ (credit) for the year recognised in OCI {1.71} 208
Closing amount recognised in OCI outside profit and loss account 316 4.87
Expense recognised in the statement of proflt and loss: Year ended March 31,

2024 2023
Current service cost 2377 22.25

Acquisition (gain) / loss - -
Met obligation in other group companies - -
Past service cost -
Met Iinterest (income) / expense 789 8.47
Curtailment (gain) / loss - -
Setilement (gain) / loss =
Mel pericdic benefit cost recognised in the statement of profit & loss at the end of N 28.72
period.

Average duration

Weighted average duration of the plan (basad on discounted cash fiows using interest rate, mortality and withdrawal and
interest rate} is 7.71 years, (March 31, 2023 - 7.32 years)

Expected future benefit payments
The foliowing benefits payments, for each of the next five years and the aggragale five years thereafter, are expected to be
paid:
Year ended March 31, 2024 Expected benefit payment
2025 3800
2026 9,08
2027 10.72
2028 15.62
2029 23.78
2030 - 2034 87.89

The above cash flows hawe been amived at based on the demographic and financials assumplions.

Expected contributions for the next year
The plan is unfunded as on the valuation date.
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4.07

Sansitivity analysis

Sensitivity analysis indicates the inflsence of a reasonable change in certain significanl assumplions on the outcome
of the Defined Benefit Obligation (DBO) and aids in understanding the uncertzinty of reported amounts. Sensitivity analysis
is done by varying one parameter at a fime and stedying it impact.

A) Impact of change in discount rate when base assumption s decreased / increased by 100 basis point

March 31, 2024 March 31, 2023
Discount rate Present Value of Discount rate Prezant Valus of
DObligation Ohbligation
(in Rs.) (inRs.)
6.20% 137.57 B.40% 12157
B,20% 12510 7.80% 108.25

B) Impact of change In salary increase rate when base assumplion is decreasad / increased by 100 basis point

March 31, 2024 March 31, 2023
Salary increment rate Present Value of Salary increment rate Present Value of
Obligation Obligation
{in Rs.) {inRs.)
2.00% 127.39 8.00% 111.36
11.00% 134.75 ) 11.00% 118.75

C) Impact of change in withdrawal rate when base assumption is decreased / increased by 100 basis point

March 31, 2024 March 31, 2023
Withdrawal rate Fresent value of Withdrawal rate Present value of
cbligation cbligation
{in Rs.) {inRs.)
9,00% 131,44 9.00% 11546
11.00% 13051 11.00% 114.71

Risk sxposure and asset llabillty matching :
Provision of a defined benefit scheme poses ceriain risks as companies t2ke on uncertain long term obligations
to make future pension payments.

Liability risks -

Assat - liability mismatch risk

Risk if there = a mismatch in the durstion of the asseis relative io the labilities. By maiching duration with the
dafined benefit liabilities, the Company is successfully able to neulralize valuation swings caused by Interest rale
movements.

Discount rate risk
Variations in the discound rate uaed to compute the present value of the liabilities may seam small, but in practica can have
a significant iImpact on the defined benefit lizbilities.

Future salary escalation and inflation Risk -

Since price inflation and salary growth are linked economically, thay are combined for disclosure purposes. Rising salaries
will often resull in higher future defined benefit payments resulting in a higher present value of liabilities especially
unexpected salary increases provided al management's discretion may lead to estimation uncertainties increasing this risk.

Unfunded plan risk -

This represents unmanaged risk and a growing llabllity. There s an Inherent risk here that the Company may defaull
on paying the benafits in adverse circumstances.

The Company's operalions predominantly consist of project activitles. Henee there riable segments under Ind
AS 108, .
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4.08 Related party transactions

4.08.1 Names of related parties and related party relationship-where control exists :

Enterprises over which Director{s) exercises Significant
Influence (Assoclated Enterprise)

Man Infraconstruction Limited
Chandak Realtors Private Limited

Brightstar Investments Private Limited
Wadhwa Group Holdings Private

Lirnited

Man Infra Confract LLP

Arhan Homes LLP

Atmosphers Homes LLF

Key Management Personnel & Relatives :

Key Managament personnal Mawvin Makhija
Abhay Chandak

Enterprises in which Key Management Personnel and! or Man Vastucon LLP
their relatives have Significant Influence Man Mantra Infracon LLP

Man Realtors & Holdings Pwvi Lid
Starcrate LLP
Manzj Tolbways Privale Limited

4.08.2

Related party transactions:

Particulars Year ended March 31,

2024 2023
Loan taken during the year - 875.00
Mana] Tollways Private Limiied - 875.00
Loans repaid during the year - 6,875.00
Man Infraconstruction Limited - 1,560.00
Manaj Tolways Private Limited = 875.00
Wadhwa Group Heldings Private Limited - 3,000.00
Bright Star Investment Pt Lid - 540.00
Chandak Realtors Private Limited - S00.00
Capital Introduced 3,010.20 -
Arhan Homes LLP 301010
Atmaosphera Homes LLP 010
Interest expensas - 357.25
Man Infraconstruction Limited - 84.79
Brightstar Invesiments Privale Limited - 218
Wadhwa Group Holdings Private Limited - 178.71
Chandak Realtors Private Limited - 53.03
Manaj Tollway Pl Lid - 0.58
Labour contract expenses (net of ndirect taxes) 4,345.90 6,418.38
Man Infraconstruction Limited 4,345 90 6,418.38
Professional Fees (net of indirect taxes) 906.08 708.70
Man Infraconstruction Limited 906.08 708.70
Wadhwa Group Holdings Private Limlted 385.00 -
Purchase of Material (Mat of indirect taxes) 408.29 §94.28
Starcrate LLP 408,28 o84 28
Professional Fee - Others Z7.00 -
Man Infraconstruction Limited 1 Al 12.00 -
Wadhwa Growup Holdings Private Limited 15.00 -
5 & M Miscellaneous 263 1.07
Wadhwa Group Holdings Private Limited 283 1.07
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Particulars Year ended March 31,
2024 2023

Sale of Materlals - 079
Man Infraconstruction Limited - 0.56
Man Infra Contract LLP . 0.23
Interim Dividend Paid 4,500.00 -
Man Infraconstruction Limited 1,350.00 -
Chandak Realtors Private Limited 900.00 -
Raghulesta Estale Pyt Lid 2.250.00 -

Outstanding Payables included in :

Particulars Year ended March 31,

2024 2023
Trade Payable 390.46 1,843.55
Man Infraconstruction Limited a74.26 1,567.28
VWadhwa Group Holdings Private Limited 16.20 -
Starcrete LLP - 27618

Outstanding Receivables included in @

Trade Recelvables 41 4.31
Wadhwa Construction & infrastructure Pvi Lid 4.31 431

Guarantees & Collaterzsls at the end of the year :

Parsonal Guarantees (Joint Guarantea) 22,500.00 22 500.00
Mavin Makhija

Abhay Chandak

(Credils and debits in the nalure of relmbursemeants are not included above)

4.09 Revenue is recognised over the period of time in respect of units under construction, which are 'qualifying assets’ in lams
of Ind AS 23; "Borrowing Costs™ and accordingly, borrowing cost is conlinued to be allocaled as pari of the project cost

4,10 Borrowings secured against current assets
The Company has obiained term loans from a finance company secured against the currenl assets. The quarierly
statements of current assets filed by the Company with the finance company are in agreement with the books of accounts.
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4.11 Disclosure of ratios

(-T2 Particulars Ratlos Varlance Reason lor
i, As st March 31, | As at Barch 31, variance
iRufer note]
1 (Current ratio (in times) 298 267 11.18% Na
2 |Debt equity ratio 1.46 3.85 BZ11% tand 2
3 |Debis services coverage ratio 050 0.340) B5S.79% fand 2
4 Relum on equity (in %) 52.55% 53.82% T132% 2
§ |iweniory lemover rilko 1.44 1.0 45.11% 2
& |Trade recelable lurmnover ratio KA A, MA HA,
T |Trade payabla tumover ratio A NA A H&
8 |Nel capilal tumover rafio (in 223 1.38| 61.92% 2
times)
8  |Naiprofi ratio (in %) 12.70% 6.03% 110.58% 2
10 |Relum on capitsl employed (in 0.28 an 240.91% 2
W)
11 |Retuim on invastmant {in %) 3.61% 6.84% A7 19% 3
Motes:

1 Pre repayment of bomowings.

2 The Company being in real esiate business, the revenue therefrom is recognised over the period of time. The reasons for
vartances i thess ratios is mainly atinbutable (o higher sales realization and accordingly higher profitability as comparad 1o

the preceding year.

3 The yeld is based on the markel scenaria,

4.11.1 Formula for compuiation of ratios are as follows |

[Sr. no. [Particulars

Formuia

1| Current ratio {in times)

2| Debt equity rafio fin fimes)
3|Dabts servicas coverage ratio
4| Ratum on equity

5|invantary lumover ratis

& Trade recelvable tumover ratio
7| Trade paysble turmnaver ratio
B|MNet capital turnowver ralio
SiMet profil ratio

10)Ratum on capital employed

11| Ratism on investmeant {in %)

— Current assels
Currani Habiitias
Sharehocidar's Equity
_Eaming svailatie for dabl services
Dabil sarvices
Average shameholders' equily

Awerage inventany

et credit sales
Avarage accounts moaivables

i + a 5
Ayverage irade payable

_het sales
Ayerage Werking capsal

Mt profe (afler lax)
Nt siales

Capital employed

Averags nvestad fund
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412

Fallowing additional regulstory mlarmaion in tarms of dause L of note 8 and clauss (n) of nota 7 of Division Il to Schadule 11
of the Act is disclosed to the extent applicable / regulatory in nature.

Wilful defaulter
As on March 31, 2024 the Company has not baen daclared wilful defaulier by any banifnancial insitution or oher lender.

Details of crypto currency or virtual currency
The Company is nol engaged in the business of trading or investing in crypto currency of virtual cumency and hante no
disclosure is required,

Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company does not have any chamges or satsfaction yet to be registersd with the registrar of companies{ROC) beyond
the stetulony period as at March 31, 2024,

Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under clause (B7) of seclion 2 of the Act read with
Companies (Resinction an number of Layers) Rules, 2017,

Lnilisation of borrowed funds

Tha Company has not advancad any funds or loaned or imested by the Company o or in any other parson(s) or enfitias,
including foreign entities (infermediares™), wilh the understanding that the intemediary shall whether directly or indirectly
lend or invest in other persons or enfities identified in any manner by ar on behall of the Company (Uitimate Baneficiares) o
provide any guarantee, security or the like on behalf of ultimate bensficianes.

The Company has not recelved any funds from any persan(s) of entities Including foreign entities ["Funding Partles”) with the
understanding that the Company shall whether, directly or indirecly, lend or invest i other persons or entities kantified in amy
manner whatsoever by of on bahalf of the funding party (Ulkmate baneficianes) o provide guaranies, security or tha like on
behalf of the Ulimate beneficiaries.

Benami property
Mo procesdings have been nllisted or are pending against the Company 8s on March 31, 2024 for holding any benami
prapery under the Benaml Transactions (Prohibition) Act, 1588 and rules made (hereunder.

Ralationzhip with struck off companies

Nama of the struck off company MNature of transaction with struck off | As at March | As af March
= = Com pany 31, 2024 31, 2023
Diglpace Consulling (OPC) Privale Limited Payables 4.7 am

Compliance with approved scheme(s) of amangements
The Company has not entered inko any scheme of amangements in terms of sections 230 to 237 of the Companies Act, 2013

Cantingent llabilities and capital comm tmenis
There are no contingent liabiities or capilal commiiments as on March 31, 2024,

As per our report of even date attached

For M A Parikh Shah & Associates LLP For and on bahall of the Board of Directors
Chartered Accountants
Fimi tration No : 10TES6WMW1006ST Y
Fira Ny ) o
Dhava ia iy AN hija n Shah
Pariner = mumsal |2 aging Director Direcior
Mambership no. 100023 ol —"-'.';-"-f DIN no. DO380435 DIN No. 06500238
\}\-'-..:' M
Company Secratary
Membemhip no ME5202
Place: Mumbasl Place: Mumbai

Date: May 10, 2024 Date: May 10, 2024
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INDEPENDENT AUDITOR'S REPORT

To

the Members of

Atmosphere Realty Private Limited

Report on the Audit of Consolidated Financial Statements

Opinion

1 We have audited the accompanying consolidated financial statements of Atmosphere Realty Private
Limited (“the Company") and its associates (the Company and its associates together referred to as “the
group®), which comprise the Consolidated Balance Sheet as al March 31, 2024, the Consolidated
Statement of Profit and Loss, Consolidated Statement of Changes in Equity and the Consclidated
Statement of Cash Flows for the year then ended, and notes to financial statements comprising material
accounting policy information and other explanatory information (hereinafter referred to as ‘the financial
statements').

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2013
(hereinafter referred to as "the Act’) in the manner so reguired and give a true and fair view in conformity
with the accounting principles generally accepted in India, Indian Accounting Standards (Ind AS')
specified under Section 133 of the Act, of the state of affairs of the Group as at March 31, 2024 and their
consolidated profit (financial performance including other comprehensive income), changes in equity and
their consolidated cash flows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics Issued by the Institute of Chartered
Accountants of India ("ICAI') together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
the audit evidence we have obtained is sufficient and appropriate to provide a basis far our audit opinion
on the consolidated financial statements,

Key Audit Matters

4.  Key audit matters are those matters that, in our professional judgment, were of most significant in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described
below as the key audit matter to be communicated in our report.

LLPIN : ABZ-8460 NG/
M A Parikh Shah & Associates (formerly known as M A Parikh & Co) having Partnership firm registration no.
B-165353 has beer converted from a Firm into Limited Liabililty Partnership w.e.f. 16th January 2023.
B 21-25, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 1
Phone : 4073 3000 / 4156 9000 E-mail : map@maparikh.co.in
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Key Audit Matter

How the matter was addressed in audit

Recognition of revenue and verification of
inventory.

Our procedures included, but were not limited to the
following:

» The Company, engaged in the business of
development of real estate, is presently
developing a residential project known as
“Atmosphere” at Nahur, Mumbai.  The
development is undertaken in a phase-wise
manner. The Company has successfully
completed phase |, partially phase Il and is
developing balance part of phase Il.

* Revenue from real estale project under
development is recognized over the time from
the financial year In which the agreement to
sale is execuled.

= During the year, the Company has recognized
revenue of Rs. 51,140.56 |lakhs from its real
estate project.

* Finished goods represented by unsold
constructed units of phase | are valued at Rs.
2156.94 lakhs and project work-in-progress at
Rs, 21,346.14 lakhs.

Obtained and understood the Company's
processes and evaluated the designs and tested
pperative effectiveness of controls around the
assessments and judgments made under Ind
AS-115 o determine the criteria for recognition
of revenue and the measurement thereof.
Assessed the appropriateness of budgeted cost
used by the management to estimate the work
completed in respect of contracts entered into
with the customers.

Assessed the professional competence,
objectivity and capability of the personnel
engaged in estimating the budgeted cost of the
project.

Assessed and verified the contracts to ensure
the reasonableness of the sales consideration
and the resulting revenue to be recognized
therefrom.

Assessed and verified t©  ensure the
reasonableness of the cosis incurred,

Assessed and wverified to ensure that the
valuation of the unsold construcled unils and
project work-in-progress is in accordance with
Ind AS 2 Inventaries.

Based on our procedures, the amount of
revenue recognized to the statement of profit
and loss, f(rade receivables and sales
consideration in excess of revenue carried
forward in respect of the real estate project, and
value of inventory of unsold constructed units /
project work-in-progress and the disclosures
made are in accordance with the Ind AS 115 and
Ind AS 2.

Reference is drawn to note no, 1.10 and 1.16,
being accounting policles on inventories and
revenue recognition.

Reference is drawn to note no. 2.068, 2.08, 2.17
and 3.01 for disclosuras,

Information other than the Consolidated Financial Statements and Auditor's Report thereon

5.

The Company's board of directors is responsiole for the other information. The other information obtained
at the date of this auditer's report is director's report does not include the consolidated financial
stalements, standalone financial statements and our auditor's report thereon
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Qur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion therean.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements, or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this report,
we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Management's responsibility for the Consolidated Financial Statements

6.

The Company’s board of directors is responsible for the matters stated in section 134(5) of the act with
respect to the preparation of these consolidated financial statements that give a true and fair view of the
financial position and financial performance of the group in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the act.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the act for safeguarding of the assets of the group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from malerial misstatement, whether due to fraud
or error.

in preparing the consolidated financial statements, management is responsible for assessing the group's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liguidate the group or
to cease operations, or has no realistic alternative but to do so.

The Company's board of directors are also responsible for overseeing the group's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

7.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. VWe also:
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. Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may invoive collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

. Conciude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the group's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consoclidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the group to
cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or
in aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i} planning the scope of our audit work and in evaluating the results of our work: and (i) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
confrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relation ships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matters

8. We did not audit the financial statements of one Associate, whose financial statements includes total
assets of Rs 3,096.05 lakhs as at March 31, 2024, total revenue of Rs 0.12 lakhs and total net loss of Rs
4,84 lakhs for the year ended March 31, 2024, as considered in Statement have been audited by
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M A PARIKH SHAH & ASSOCIATES LLP
Chartered Accountants

independent auditors,

These financial statements have been audited by other auditors whose report have been furnished to us
by the management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures Included in respect of the Associale, and our report in terms of section 143(3)
of the Act, is based solely on the reports of other auditors.

In addition, we did not audit the financlal statements of one associate, whose unaudited financial
statements includes total assets of Rs 1.00 lakhs as at March 31, 2024, total revenue of Rs. Nil and total
net loss of Rs 0.03 lakhs for the year ended March 31, 2024, as considered in the preparation of the
consalidated financial statements, The financial staterments and financial information of the associate are
unaudited and have been certified by the Management. Our opinion on the financial statements in so far
as it relates lo Ils associate are based sclely on such management certified unaudited financial
statements. In our opinion and according to the information and explanations given to us by the
management of the Company, these financial statements are not material to the Group.

Qur opinion on the consolidated financial statements and our report on Other Legal and Regulatory
Reguirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditor,

Report on Other Legal and Regulatory Requirements

10.

As required by section 143(3) of the Act, based on our audit and on the consideration of the reports of
the other auditors on the separate financial statements and the ather financial information of the
associates, as noted in the '‘Other Matters' paragraph, we report, to the extent applicable that;

{a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wera necessary for the purposes of our audit of the aforesaid consolidated
financial statements;

{b)  Inour opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial staternents have been kept so far as it appears from our examination of
those books and the reports of the other auditors;

{c) The consolidated balance sheet. the consolidated statement of profit and loss, consclidated
statement of equity and the consolidated cash flow statement dealt with by this report are in
agreement with the books of accounts maintained for the purpose of preparation of the
consolidated financial statemeants,

(d) In ocur opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards as specified under Section 133 of the act, read with relevant rules issued theraunder
and relevant provisions of the Act;

{e) On the basis of the written representatians received from the directors of the Company as at March
31, 2024 taken on record by the board of directors of the Company, none of the directors of the
group Is disqualifiied as on March 31, 2024 from being appointed as a director in terms of Section
164(2) of the Act,
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With respect to the adequacy of the internal financial controls with reference to consolidated
financial statements of the Company and associates incorporated in India and the operating
effectiveness of such controls, refer to our separate report in "Annexure A'. Our report expresses
an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to consolidated financial statements;

Since the Company is private limited company, provisions of section 197 of the act read with
schedule V to the act in respect of managerial remuneration are not applicable. Therefore, reporting
as required by Section 197(16) of the act is not applicable; and

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(1)) There are no pending litigations and hence the question of disclosing the financial impact
thereof in the financial staternents does not arise.

(i)  The Group does not have any long-term contracts including derivative contracts and hence
the question of making any provision, as required under any law or accounting standards,
for material foreseeable losses does not arise.

(i) There have been no amounts which were required to be transferred to the Investor
Education and Protection Fund by the group.

(v) The management has represented that,

(a) no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company or its
associates to or in any other person(s) or entities, including foreign entities
("Intermediaries”), with the understanding that the intermediary shall whether
directly or indirectly lend or invest in other persons or entities identified in any
manner by or on behalf of the Company or its associates ("Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of ultimate beneficiaries.

(b) no funds have been received by the Company or its associates from any person(s)
or entities including foreign entities {"Funding Parties") with the understanding that
the Company or its associates shall whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the funding party ("Ultimate Beneficiaries”) or provide guarantee, security or the
like on behalf of the ultimate beneficiaries.

(c) Based on the audit procedures performed as considered reasonable and
appropriate in the circumstances, nothing has come to our notice that causes us to
believe that the above representations given by the management contain any
material misstaterment.

(v) The Company has paid interim dividend for the current financial year. The amount of dividend
paid is in accordance with section 123 of the Act
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(vi) Based on our examination which included test checks, the Company has used an accounting
software for maintaining its bocks of account which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature bemng tampered with.

(B) With respect to the matters specified in paragraphs 3(xxi) of the Companies (Auditor's Report)
Order, 2020 ("CARQ") issued by the Central Government in terms of Section 143(11) of the Act, to
be included in the Audit repont, based on the CARD report issued by us for the standalone financial
statements of the Company, we report that there are no qualifications or adverse remarks in the
CARO report. Further, CARO is not applicable to the associate entities being Limited Liability
Partnerships.

For M A Parikh Shah & Associates LLP
Chartered Accountants
Firm Registration No.: 107556W | W100897
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Partner el pLKTBA JI;J,J
Name: Dhaval B. Selwadia WA A
Membership No. 100023 gy
UDIN: 24100023BKCCCL7657
Place: Mumbai
Date: 10-05-2024
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Annexure - A to the Auditors' Report

[Referred to in paragraph 9(f) under the heading "Report on other legal and regulatory requirements® of our
report of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

Opinion

In conjunction with our audit of the consolidated financial statements of Atmosphere Realty Private
Limited (“the Company”) and its associaies (the Company and its associates, together referred to as "the
group" as of and for the year ended March 31, 2024. we have audited the internal financial controls over
financial reparting of the Company and the associates,

In our opinion the Company and its associates have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company and , its associates considering the essential components
of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over Financial
Reporting 1ssued by the ICAI

Management's Responsibility for Internal Financial Controls

The holding Company’'s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (“the Guidance Note”), issued by the Institute of
Chartered Accountants of India. These responsibiliies include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company's policies, the safequarding of its
assels, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under tha Act,

Auditors’ Responsibility

Our responsibility is io express an opinion on the group's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the "Guidance Mote”) issued by ICAl and the and the
Standards on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to consolidated financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of inlarnal control based on the assessed risk. The procedures
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selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors, in
terms of their reports referred to in the Other Matter paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls over financial reporting of the holding Company, an
associate and a jointly controlled entity

Meaning of Internal Financial Controls over Financial Reporting

The Company's and its associates internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. The Company's and its associates internal financial controls over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company and its associates are being made only in
accordance with authorizations of management and directors of the Company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Company's and asscciate’s assets that could have a material effect on the consolidated
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadeguate because of changes In conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M A Parikh Shah & Associates LLP
Chartered Accountants
Firm Registration No.: 107556W / W100897

( %.mmu;h;f%-\l
Partner (N 2
MName: Dhaval B. Selwadia O/

Membership No. 100023 ST -~

UDIN: 24100023BKCCCL7657

Place: Mumbai
Date: 10-05-2024



Atmosphere Realty Private Limitad
Consolidated Balance Sheet as at March 31, 2024
CIN NO: UTO102MH200TPTC166974
All amounts are in INR (Lakhs) otherwise stated
Particulars MNotes | As at March 31, As ot March 31,
2024 2023
L ASSETS
Mon-current assels
Property, plant and squipment 20 103.12 162.53
Intangible assets 202 - -
[mvesiment accountad for using the equity method 4.10 3,009.69 -
Financial assets
Dither financial assels 203 89.08 5130
Other non-current assals 2.05 13.24 347
Total non-current assets 3511 217.30
Current assets
Imventories 2.06 22,000.55 3382881
Financial asscts
Investments. 207 41234 237608
Trade recetvables 2,08 2,194.00 3,750.19
Cash and cash equivalents 209 5.039.95 7,245 89
Bank balances other than cash and cash equivalants 210 B640.12 892 59
Other financial assels 203 T8TS 282.10
Othér current assets 205 1,727 55 2421.70
Total current assets 3299326 50,016.36 |
Total assets 36,208.37 50,233.66
B. EQUITY AND LIABILITIES
Equity
Equily share caplial 2n 25.00 2600
Other equity 212 B.381.90 5,118.60
Total equity B.406.90 6,143.50 |
LiabiItios
Mon-current llabilities
Financial labidities
Bomowings 213 12,2683.74 23640094
Other financial Babilites 214 634.89 203.74
Provisions 215 2,602.79 1.142.00
Deferred tox Kabilties (net) 2.04 152.83 242.84
Total non-currant labilities 15,654.35 25328 52
Current liabilities
Financial liabilities
Trade payables 216
Total ul:ll-tandh'lg duas of micra enlarprises and amall 395.76 46695
enlerprses
Total outstanding dues of creditors olher than micro
A 4 B4d
enlerprises and small entarprises £ it
Other financial labilities 214 §77.32 35693
Other current Eabifities 237 B,037.45 13.218.51
Provislons 2.15 T3.62 5091
Cumrent tax Fabilities (net) 2.18 384.54 16.60
Total current liabilities 12.147.12 18,761.54 |
Total Equity and Liabilities 36,208.37 50,233.66 |
Summary of matenal accounting policy information. 5
Refer accompanying notes. Thess notes are an integral part of |2.01 to
411
As per our report of even date attached
For M A Parikh Shah & Associates LLP For and on behalfl of the Board of Directors
Chartered Accountants h
tration Mo : 107556WMW10088T
']
Dhaval B. Selwadia Mavin Makhija
Pariner — Managing Director
Membership na, 100023 ehi | .:.‘“‘:\‘ DIN na, 00380435
ST 3
L \ ._l_' '|I'I
. LAET A = |
| '_'I "-il_”n.'!. .] ||! || h'.l Am\r
i xflﬂl Company Secretary

e Mambership no,AS5202
Place: Mumbai - - Flace: Mumbai
Date; May 10, 2024 Date; May 10, 2024




Atmosphere Realty Private Limited

Consolidated Staterment of Profit & Loss for the year ended March 31, 2024
CIN NO: UT0102MH2007PTC 166974

All amounts are in INR (Lakhs) otherwise stated

Particulars Notes | For the yoear ended For the year ended
March 31, 2024 March 31, 2023
| Revenue from operations a0 53,231.37 43,071.38
Il Other income 3.02 532.04 577.57
Il Total income (I1+H) 53,763.41 43,648.96
IV Expenses
Project expenses 3.03 28,788,02 31,180.77
Changes in inventories of finished goods and work-in-prograss 3.04 11,361.18 4 28656
Employes benelits expense 3.05 B48.82 511.24
Finance costs 306 12.15 38.39
Depreciation and amoriization expensa 20 - g
Other expenses 3.07 3922.74 4 182.58
Total expenses (IV) 44 632.91 40,179.54
V Profit before share of profit of associates (liIHV) 9,130.50 3,469.42
VI Share of net loss of investments accounted for using equity method {0.51) =
Vil Profit before tax (V+V1) 8,129.99 3,469.42
Vil Tax expenses 308
Cumrent tax (including previous years) 245830 444 B8
Defarred tax (90.34) 426.47
2,367.96 B71.02
X Other comprehensive income
A ill ifi r
-Remeasurement of the defined benafit plans 1.7 (2.08)
{ii} Income tax relating to tems that will not be reclassified into profit and {0.43) 053
loss
B (i} Hems that wil be reclassified & 5 - -
{il) Incoma tax on itams that will ba reclassified to profit or loss - -
Total other comprehensive income 1.28 (1.58)
Xl Total comprehensive income for the year (IX + X} 6,763.31 2.596.84
Xl Earnings per equity share (face value of Rs.100 Each)
(1) Basic (inRs) 27,048,12 10,393.60
{2) Diluted (in Rs.) 2704812 10,393 60
Weighted average number of eguity shanes used as the denominator in 25,000 25,000
calculating basic earmnings per share (face value Rs. 1004- per share)
Summary of material accounting palicy information 1
Refer accompanying notes. Thess notes are an integral part of tha financial |2.01 fo
statements. 411
As par our report of even date attached
For M A Parikh Shah & Associates LLP For and on behalf of the Board of Directors
Chartered Accountants

Firm Regigtration No : 107556W/W100897

: |
Dhaval B, hnriﬂa.J‘.‘ .I 4 Navin Makhija .%;

Partner \h=\ ' | Managing Director Director
Membership no. 100023 e DIN no. 00390435 DIN No. 06500238

@%&

Company Secretary
Membarship no ABE202

Place: Mumbai Place: Mumbai
Date: May 10, 2024 Date: May 10, 2024




Atmosphere Realty Private Limited

CIN NO: U70102MH2007PTC 166974
All amounts are in INR (Lakhs) otherwise stated

Consolldated Statemant of changes in equity for the year ended March 31, 2024

uity share No. of shares Amount
Balance at April 01, 2022 25,000 25.00
Changes in equity share capital during the year - -
Balance at March 31, 2023 25,000 26.00
Changes in eguity share capital during the year - -
Balance at March 31, 2024 25,000 25.00
{B) |Other equity Reserves and surplus Other Total
Debentura Retained Comprehensive
redemption eamings income- Definad
reserve benefit
obligations
Balance at April 01, 2022 2.170.00 1,334.11 885 3,521.78
Profit for the year - 2,588.40 - 2.598.40
Other comprehensive income- 1 1
Remeasuremenits of the defined benefit plans (net of tax) - - (1.56) (1.56)
Tolal comprehensive income for the year - 2,598.40 (1.56) 259683
Dividand - a - i
Transferred from debenfure redemplion reserve o retained {639.00) 539.00 f %
amings
Balance at March 31, 2023 1,540,00 4,571.51 7.08 6,118.80
Profit for the year - 6,762.03 - 6.762.03
Other comprehensive income- - - 1.28 1.28
Remeasuremants of the defined benefit plans (net of tax)
Total comprehensive income for the year - 6,762.03 1.28 6.763.31
Dividend . - . -
Trmﬂf;md from debenture redemption reserve to retained (1,200.00) 1.280.00 R -
Payment of Interim Dividend on Equity Shares (4.500.00)) {4,500.00)
Balance at March 31, 2024 250.00 8,123.54 B.37 8,381.80

A= per our report of even date attached
For M A Parikh Shah & Associates LLP

For and on bahalf of the Board of Directors

W

Director
DIN No. 06500239




Atmosphers Realty Private Limited

Consolldated Staternent of Cash Flows for the year ended March 31, 2024
CIN NO: UTO102MH2007PTC 166974

All amounts are In INR {Lakha) otherwlse staled

Farticulars Year ended Year ended
March 31, 2024 March 31, 2023
Cash flow from operating activities
Profit before tax 9.129.99 3.469.42
Won-cash adjustment to profit before tax:
Share of loss of associates 0.51 .
Sundry balances wrillen back {40,98) {E0.84)
Met gain on sale of curent invesimants (150.27) =
Intarest income (148.73) {141.08)
Finance cosis 12.15 38.39
(Profit) on sala of property, plant and equipments (32.70) (40.63)
Fair value (gain}fioss on investmenis 0. {118.15)
Remeasurements of the net dafined benafil cbligation 1.71 (2.08)
BE71.59 3145.01
Change in operating assets and llabilities :
Decrease in invenlones 17.059.85 gimam
Decrease in frade receivabiles 1568519 1,305.18
Decrease! (Increase) in other financial assels 214.73 {248.81)
Decreass’ (increase) in other assels ITT A4 (641.11)
(increasa) / Decrease in other non assels {9.78) 6230
(Decrease) / Increase in lrade payables {2,055.43) 801.43
Increasa in other financial liabilities 560.03 230.37
(Decresza) / Increase in other cument labllites {5,121.08) 9,950 68
Increase in provisions 20.68 26523
Cash generated from operations 21,483 44 22,944 .18
Direct taxes paid {nel of refunds) 177381 178,43
Het cash flow Trom cperating activitlies [A) 18, 709.63 22 7E5.75
Cash fow from investing activities
Proceeds from disposal of property, plant and equipment 56.66 114.62
Sale of curment nvestments 201411 -
Purchase of cument investmenis - {1,120.000|
Imvestmants in LLP (0.20) -
investments in LLP Cument accuni {3,010.00) -
Interest Received 144.56 148.51
Fixed deposils redeemed (582 50) [1.‘Eljl
Met canh Now from investing activities (B} {1,377.37) (918.79
Cash flows from financing activities
Finance costs {1,249.50) {3.197.11)
Premium on redemplion paid {1,200.00) (639.00)
Unsecured loan takean fram sharsholders - B75.00
Unaocured loan repakd 1o shansholdars - (7,197.88)
Dielchend poaid {4.500.00) -
|Redemption of Debentures (12,900.00) (6,380.00)
Secured ban taken from financis! mstAution 12.000.00 6,000.00
Secured kan repaid 1o fnancial insliulion {10,998, 70) (2,509.05)
Net cash flow in financing activities (C) {19.538.20)) {20 EE&:H
Met increase in cash and cash equivalents (A+B8+ C) {1,305.94) 1,788.32
|Cash and cash equivalents at the beginning of the yoar 724589 8 457 57
Cash and cash equivalents at the end of the year ﬁ!ﬁ 7 245.3!
Reconciliation of cash and cash equivalents as per the cash
|flow statement
Cash and cash equivalenis 581965 7,245 £0
IR —— TR
As per our report of even date attached
For M A Parikh Shah & Associates LLP Forand on behalf of the Board of Directors
tion No : 107556WMW 100897 \I: Qr
| Navin M W
| | Managing Direcior foa
Membership no. 100023 DIN no, 00380435 DIN No. 05500239
Vishal Adhay
Company Secreiary
Mambership noASS202

Place: Mumbai
’ M 40, 203




Atmosphere Realty Private Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2024

1.01 Background
Atmosphere Realty Private Limited ("the Company”), engaged In the business of development of real estale, is presently
developing a residential project known as “Atmosphera” at Mahur, Mumbai, The development is undertaken in a phasa-wise
manner. The Company has successfully completed phase | and is developing phasa Il

Authorization of financial statements
The Consolidated financial statements for the year ended March 31, 2024, were approved and authorised for issue by the
Board of Directors on May 10, 2024,

Material accounting policy information:

1.02 Basis of preparation
Compliance with Ind AS
These financial statements camply in all materisl aspects with Indizn Accounting Standards ("Ind AS") notified under Section
133 of Ihe Companies Acl, 2013 ("the Acl”) read with Companias (Indian Accounting Standards) Rules, 2015, the Companies
{Accounting Standards) Amendment Rules, 2016 and other relevant provisions of the Act.

Historical cost convention

The consolidated financial statements have beaen prapared on @ historical cosl basis, excapt for the fallowing:
« certain financial assets and liabilities (Including investments in mutual funds) that are measured at fair value;
« defined benefit plans — plan assets measuned at falr value;

1.03 Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Lakhs, excepl whars
otherwise indicated.

Transactions and balances with values below the rounding off norms adopted by the Company have been reflected as “0.007 in
the ralevant notes in thesa financial stalements.

1.04 Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current non-current classification.

Al assets and liabilitles are presenied in the Balance Sheet based on curreni of non-current classification as per the
Company's normal operating cycle and other criteria set out in the division I of Schedule Il of the Act,

Based on the nature of services rendered and the time between the acquisiton of assets and their realisation, the Company
has ascertained its operaling cycle as twelve months for the purpose of curent / non-cumren! classification of assels and
liabilities.

Deferred tax assets and liabilities are classified as non-cumant on net basis,

1.05 Use of judgements, estimates and assumptions
The estimates and judgments used in ihe preparation of the financial statements are continuously evaluated by the Company
and are based on historical experence and various other assumptions and factors (including expectations of future events) that
the Company believes o be reasonabla under the existing circumstances. Differences betwean actual results and estimates
are recognised in tha period in which the resulls are known / materialised,

The said estimates are based on the facts and events, thet existed as at the reporting date, or that occurred after that date but
provide additional evidence about conditions exisfing as at the reporting date.

Critical estimates and judgements

The areas involving critical estimates of judgements are;
+ Estimation of revenue from real estate project under devalopmant and the budgeted project cost
« Estimation of repayment period of secured dabentunes and the premium amount payable

+ Estimation of useful life of PPE

» Estimation of current tax expense and payable
« Estimation of defined banefit obligation




Atmosphere Realty Private Limited
Notes to Consolidated Financial Statements for the year ended March 31, 2024

1.06

1.07

1.08

1.09

Property, plant and equipment (tangible assets) and depreciation

Properly, plant and equipment is staled at cost of acquisition net of Cenvat!iGoods and Service Tax (GST), If any, less
accumuiated depreciation and accumulated impairment losses. The initial cost of an assal comprises its purchase price, costs
directly attributable to bringing the asset into the location and condition necessary for it to be capsble of operating in the
manner infended by managament, The purchase price is the aggregate amount pald and the fair value of any other
consideration given to acquire the asset,

Subsequent costs are included in the assel’s camying amount or recognised as a separale assel, 8s appropriate, only when it
is probable that future economic benefils associated with the item will low to the Company and the cost of the item can be
measured refiably. All other repairs and maintenance cost are charged to statement of profit and loss during the reporting
pariod in which they are incurred,

An item of property, plant and eguipment is derecognised upon disposal or when no future economic benefits are expacted to
arise from the continued use of the assel. Any gain or loss anlsing on the disposal or retirement of an item of property, plant
and equipment |s delermined as the difference between the sales procseds and the camying amount of the asset and is
recognised in statement of profit and |oss.

Depreciation on property, plant and equipment

Depreciation i provided for on the "Written Down Value Method" based on useful lives of the Property, plant and equipment
prescribed in Schedule || o the Act, except for Computer Server, which, based, on lis estimated useful life, |s depreciated in
threa years.

Depreciztion for assels purchased / sold during a period s proportionately charged.

Borrowing costs

Bomowing costs directly attributable (o the acquisilion, construction or production of qualifying assets, which are assais that
necessarnly take a substantial period of time 1o get ready for their intended use or sale, are added to the cost of those assets,
until such time as the assels are substantislly ready for their intended use or sale (refer note no. 4.08).

All alher borrowing costs are recognised in profit or loss in the period in which they are incurmed,

Impairment of non-financial assels

Carrying amount of property, plant and equipment are lested for impairment whenever events or changes in circumstances
indicate that the carrying amount may nol be recoverable. An Impaimnent loss is recognised for the amount by which the
assel's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an assaf's fair value less
costs of disposal and value in uss.

For the purposes of assessing impairment, assets are grouped at the lowes! levels for which there are separalaly identifiable
cash inflows which are largely independent of the cash inflows from other assets or group of assets (cash-generating units).

Mon- financial assets that suffared impairment ane reviewed for possible reversal of the impaimrment at the end of each reporting
period, When an impairment loss subsequently reverses, the camying amount of the asset (or cash-generating unit) is
Increased o he revised estimale of ils recoverable amount, but so thal the increased camying amount does nol exceed the
carmying amount that would have been determined had no impaiment loss been recognised for the assat (or cash-generating
unit) in prior years. A reversal of an impalment loss is recognised immediately in profit and loss,

Financial Instruments
A, Financial Assets

{i) Classification
The Company classifies its financial assets in the following measurement categories:

+ Ihose lo be measured subsequently at fair value (either through other comprehensive income, of through statement of profit
and loss), and
+» those measured at amortised cost

The classification depends on the Company's business model for managing the financial assels and the contractual terms of
the cash flows.

For assels measwred al fair value, gains and |osses will either be recorded in statement of profit and loss or other
comprehensive Income. Fer investments (n equity instruments and other instrumants, this will depend on whether the Company
has made an imevocable election at the time of initial recognition to account for the equity and other invesimant at fair value
through other comprehensive income.

(i} Measurement
At initial recognition, the Company measures a financial asset at Its fair value. Transaclion costs of financial assats carried at
fair value through profit or loss are expensed out in statement of prafit and loss.

ili} Imvestiments in associales
Investment n assoclates are camed at cost |ess accumulated impairment losses, if any or in accordance with Ind AS 109 -
Financial Instruments. Where an indicafion of impairmeant exists, the carying amount of the investment s assessed and written
down immadiately to its recoverable amount. On disposal of investment in associales, the difference batween nel dispasal
proceeds and the carrying amount is recognized in the stalement of profit and loss.
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(lv) Derecognillon,

A financial asset (or, where applicable, a part of a financial sset or part of a group of similar financial assels) is primarily
derecognised (.. removed from the Company’s balance shaat) when:

» the rights lo receive cash flows from the asset have expired, or

* Ihe Company has ransferred |ts rights to recaive cash flows from the asset or has assumed an cbiigation lo pay the received
cash flows in full without material delay to a third party under a 'pass-through’ arrangement, and either:

8) the Company has ransfemed substant|zlly all the risks and rewards of the assel, or

b) the Company has neither transfarmed nor retained substantially all the risks and rewards of the asset, but has transferred
control of the asset

B. Financizl liabilities
(i} Initial receanition and messyrement
All financial labllities are recognised inifially at fair value and, in the casa of bomowings and payables, net of directly

attributable (ransaction cosis.
The Company’s financial liabilities include trade and ofher payables, borrowings including bank overdrafis.

i JEnt Mess uremen
All financial liabilities are subsequenlly measured at amortised cost using effective interest method or at FYTPL.

The subsequent measurement of financial labiliies depends on their classification, as described below:

Fi I

Financial liabilities at fair value through profit or loss include financial lisbiliies heid for trading and financial labiities
designated upon initial recognition as at fair value through profit or loss.

Bomowings

Barrowings are Inifially recognised at fair value, net of transaclion costs incurmed. Bormowings ane subsequently measured at
amorlised cost. Any difference between the proceeds (et of ransaction costs) and the redemption amount is recognised in
statemant of profit and loss over the period of the borrowings using the effeclive Interest method,

Bomowings are removed from the balance sheet when the obligstion specified in the contract is discharged. cancelled or
expirad. The difference belween the camying amount of a financial liabilty that has been extinguished and the consideration
paid is recognised in statement of profit and loss as other gaing/ {losses).

Borrowings are classified 25 curment labilities unless the Company has an unconditional right to defer settiement of the |iability
for at least 12 months after the reporting perod, Wheme there is a breach of a materal provision of a long-term loan
arrangement on or before the end of the reporting period with the effect that the liability becomes payable on demand on the
reporting date. the Company does not classify tha liability as current, if the lender sgreed, after the reporting period and before
the approval of the financial stateaments for issue, not to demand payment as a consequence of the breach,

Trade and other payabies
These amounts represent liabiliies lor goods and services provided to the Company upto the end of financial year which arne

unpaid, The amounts are unsecured and are usually paid within 12 months of recognition. Trade and other payables are
presented as current liabililies unless payment is net due within 12 months afier the reporting period. They are recognised
initially at their fair value and subsequently measured at amortised cost using the effective interest methad,

{1il} Derecognition
A financial liability ts derecognised when fhe obligation under the liability s discharged or cancelled or expires. When an
existing financial Kabilty |s replaced by anothor from the same lander on substantially different terms, or the terms of an
existing Hability are substantially modified, such an exchange or modification is treated as the derecognition of the origing!
liability and the recognition of a new llabllity. The difference In the respective carrying amountp Is recognised in the statement
of profit and loss.

1.10 Inventories
Project work-in-progress is valued at lower of cost or net realizable value, Direct expenses and construcion overheads are
taken as the cosl of the Project, Tha project costs comprise of:
{a) Land cost = Includes cost of land, registration chamges, stamg duty and other incdental expanses.
{b) Borrowing costs — "Borrowing Costs" which are incurmed In relation to the Project are consldered as pan of the cost of the
project
{c) Construction and development cost —Inciudes cost that relates directly to the Project and costs that can ba atfributed to the
Project activities in general,
Finished goods represent unsold constructed units of phase | and are valued as cost or net realisable value whichever is lower

Construcfion matesnials are valued at cost. Cost is determined on FIFD basis.
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1.12

Empiloyes benofits

a) Short-term obligations

Short term employee benefits are recognised as an expense at an undiscounted amount in the Statement of profit and loss of
the year in which the related services are rendered. Accumulated leave, which is expected fto be utiized within the next 12
menths, Is treated as shor-term employee benefil. The Company measures the expected cost of such absences as the
additional amount that it expects to pay as a result of the unused enfitiement that has accumutated at the reporting date.

b) Post-employment obligations

The Company operates the following post-employment schemes:
+ defined benefit plans such as graluity, and

+ defined contribution plans such as provident fund,

Gratuity obligations

The liability or asset recognised In the balance sheet In respect of defined benefit gratuily plan is the present value of the
defined banefil obiigation al the end of the reporting period. The defined benefit obligation is calculated annually by acluary
using the projected unit credst method.

The present value of the defined benefit obligation denominated in INR is determined by discounling the estimated future cash
outfiows by reference lo market yields at the end of the reperting period on government bonds thal have terms approximating
io the terms of the ralated obiigation.

The net interest cost |s calculalad by applying the discount rate to the net balance of the defined banefit obligation. This cost is
included in employes benefil expense in the statement of profit and loss,

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recagnised
in the period in which they occur, directly in other comprehensive income. They are included in the statemant of changes in
equity and in the balance sheet.

Defined contribution plans

Confributions o provident fund, a defined confribution plan, are made in sccordance with the rules of the statute and are
recognized as expenses when employees render services enlitiing them o the confributions. The Company has no obligation,
other than the contribution payable to the provident fund,

The obligations are presented as current Babilifies in the balance sheet if the entity does not have an unconditional right to
defer sattiement for at least twalve months after the reporting period, regardiess of when the actual setilement is expecied to
accur,

Taxes on income
Income tax expense represents the sum of cument tax and deferred tax,

Current tax

The tax currently payable (s based on taxable profit for the yvear, Taxable profit differs from 'Profit before tax' as reported in
profit and loss because of lems of income or expensa that are taxable or deductible in other years and flems that are never
taxable or deductibla. The Company's current tax is calculated using tax rates that have been enacted or substantively enacted

by the end of the reporting period,

Deferred tax

Deferred tax & recognized on lemporary differences between the camying amounts of assets and liabillies in the financial
statements and fhe comesponding tax basis used in the computation of taxable profits. Deferred tax liabilities are generally
recognized for all taxable temporary differences, Deferred tax assels are generally recognized for &l deductible temporary
differences o the extent that it is probable that taxable profils will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred lax assels = reviewed al the end of each reporting period and reduced to the extent that i is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabllities and asseis are measured at the tax rates that are expected o apply in the period in which the liability s
settied or the asset realised, based on tax rates (and tax laws) that have been enacted or substanlively enactad by the end of
the reporting period.

The measurement of deferred lax habilities and assets reflects the lax consequences thal would follow from the manner in
which the Company expects, at the end of tha reporting period, to recover the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax ame recognised in profit or |oss, except when they relate to ltems that are recognised in other
comprehensive income or directly In equily, in which case, the cument and defemed tax ame also recognised in other
comprahensive [ncome or dinectly in aquily respectively,
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1.13 Eamings per shara (EPS)

1.14

1156

1.16

Basic earnings per share

Basic earnings per share is caleulated by dividing |

« the profit atiributable fo owners of the Company

* by the welghled average number of equity shares outsianding during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic eamings per share o take into account;

« the after income tax effect of inlerast and other financing costs associated with dilutive patential equity shares, and

+ the weighted average number of additional aquity shares that would have been outstanding assuming the conversion of all
dilutive potential equity shares,

Provisions, contingent liabilities and contingent assets

Provisions are recognized when the Company has a present obligation (kegal or constructive) as a result of a past event; it is
probable that the Company will be required to settls the present obligation, and a reliable estimate can be made of the amaunt
of the obigation.

Contract that & onerous, the present obligation under the contract & recognised and measured as a provision. An onerous
contract is @ contract in which the unavoidable cosls of meeting the obligations under the confract exceed the economic
benefitz expected 1o be received under it

The amouni recognized as a provision is the best estimate of the consideration required to settle the present obligation al the
and of he reporting period, taking into account the risks and uncertainties surrounding the obfigation. When a provision is
measured using the cash flows eslimated fo settle the present obligation, ils carrying amounl is the present value of those
cash flows (whan tha effect of the fime value of money s material}

Conlingent liabilities are stated separately by way of a note. Contingent Liabilities are disclosed when the Company has a
possible obligation or a present obligation and il is nolt probable that a cash oulflow will be required lo settle the obligation.

Confingent Assets are neither recognised nor disclosed,

Fair value measurement

The Company measures financial instruments, such as, Mutual Funds at fair value al each balance sheet date. Fair value is
the price that would be received lo sell an assel or paid to ransfer a (iability in an orderly transaction between market
participants at the measuramenl data. Tha fair value measurament is basad on the presumption that the lransaction to sell the
assel or transfer the llability takes place elther;

+ [n the principal market for the asset or llability, or

= |n the absence of a principal market, in the most advantageous market for the assat or Bability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a |iability is measured using the assumptions that market participants would use when pricing the
assel or kability, assuming that marke! panticipants act in thelr economic bast interest,

All assets and liabilities for which fair value is measured or disclosed In the financial statements are categorised within the fair
valee hierarchy, described as follows, based on the lowest leval input that is significant to the fair value measuremeant as a
wheola:

Leval 1: unadjusted quolad prices in active markels for [dentical assets or liabilitles.

Level 2: directly or indirectly observable market inputs, other than Level 1 inputs; and

Lewvel 3: inputs which are not based on observable market data

For assets and liabilities that are mcognised in the financial statements on a recurring basis, the Company determines whether
transfers have oocurred between levels in the hisrarchy by re-sssessing calegorisation (based on the lowest level input that is
significant to the falr value measurement as a whale) al the end of each reporting perlod.

For the purpose of fair value disclosires, the Company has delermined classes of assets and Babififies on the basis of the
nature, characieristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Revanue recognition

Confract with the customer is not accounted if the consideration received from the customer is less than 10% of the coniract
price

The Company satishes a performance obligation and recognizes revenue aver fime, if one of the following criteria Is met:

1. The Customer simultaneously receives and consumes the benefits provided by the Company's performance as the
Company performs; or

2. The Company’s parformance creates or enhances an asset that the customer controls as the assel is crested or enhanced;
ar

3. The Company's performance does not create an asset with an alternalive use to the Company and the Company has an
enforceable right to payment for perfarmance complated (o date.

For performance obligations whare one of the above conditions are not met, revenue (s recognized at the point in fime at which
the performance chiigation is satisfied.
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1.18

Revenue from real estate project under development is recognised over the time from the financial year in which the
agreement to sell is execuled, The period over which the revenue is recognized is based on Company’s right to payment for
performance complated. In determining whather the Company has right to payment, the Company considers whether it would
have an enforceable right to demand or retain payment for performance compieted to date if the contract were Lo be terminated
before complefion for reasons other than Company’s fallure fo perform as per the terms of the contract

The revenue recognition of real estate project under development requines forecasts o be made of lofal budgeted costs with
the outcomes of underlying construction contracts, which further require assessmenis and judgments fo be made on changes
in scope of work and other payments to the extent they are probable and they are capable of being rellably measurad,
However, where the total project cost is estimated to exceed total revenues from the project, the loss is recognized
immediately in the statement of profit and loss,

Revenue in excess of invoicding are classified as contract asse! while invoicing in excess of revenues are classified as contract
liabilities.

The Company uses input methods 1o measure ils progress towards complele satisfaction of a parformance obligation satisfied
over time. Accordingly, it recognises revenus on the basis of its efforts or inputs to the satisfaction of & performance obligation
relative to the lotal expected inputs to the satisfacion of that performance obligation, but excludes from an nput
method the effects of any inputs that do not depict the Company's performanca in transfering control of the units under
caonstruction. Furthar, in the early slaga of construclion, the Company recognises revanue only o the exient of the cosls
incurred until such time that it can reasonably measure the outcome of the performance obligation as it expects o recover the
costs Incurred in satisfying the perormance obligation.

Interast income

Interest incoma from a financial asset is recognised when It is probable that the economic banefits will flow to the Company
and the amount of income can be messured refiably. Interest income is accrued on a time basis, by reference to the principal
outstanding and al the effective intarest rate applicable.

Cash llow statement

Cash Flows ame reporied using Indirect Method, whereby profit for the year is adjusted for the effects of transactions of a non-
cash nature, any deferrals or accruals of pasl or fulure operating cash receipls or payments and item of income or expenses
assoclated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

Cash and cash equivalents

Far the purpose of presantation in the staternent of cash flows, cash and cash equivalents includes cash on hand, deposits
held at call with financial Institutions, other short-term, highly Iiquid investments with onginal maturities of three months or lass
that are readily convertible bo known amounts of cash and which are subject to an insignificant sk of changes in value, and
bank overdrafis. Bank overdrafs are shown within borrowings in current liabilities in the balance shest

Ind AS modified but not effective as at Balance Sheal date

Ministry of Corporate Affairs ("MCA”) notifies new stendards or amendments fo the existing standards under Companies (India
Accounting Standards) Rules as ssued from time to ime. For tha year ended March 31, 2024, MCA has nol notified any new
slandards or amendments lo the existing standards applicable to the Company.
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2.03 Other financial assets Mon-current Current

Az at March As at March  As at March  As at March
31, 2024 31, 2023 31,2024 31,3023

Security deposit 54.09 51.30 . 22500
Deposits with onginal malwity for mone than 12 manths s ar - - -
Interest accrued on fived deposil - - 16.38 1220
Other receivables - - a2.37 54.90
Total 89.06 51.30 76.75 292.10
204 Deferred tax assets! labilities (net) As al March  As a1 March
31, 2024 31,2083
Doforred tax assot
Difference between book and 1ax depreciation 2T a2 3632
Disallowance of section 40(A)(7) / 438 of the Act 4168 35.43
Expenses o be clalmed in computation 1.09 1.09
70.29 7184
Deforred tax liabilities
Brokerage claimed 21155 ZraTT
Gain on fair value measuremant of investiments i mutual fund 1177 36.91
22332 31668
ot deferred tax (liabilities) asset {152.23} {242.84)
As at Recognised As at
Aprll 01, 2023  In profil or March 31,
loss | OCI 2024
Deferred tax (liabilities fassets in refation to :
Difference batween book and tax depreciation 3832 870 2782
Disallowance of section 40{A)7) / 43(B) of the Acl 3643 (5.25) 41.68
Deduction allowable 1.08 . 1.09
Brokerage claimad 27977 {6822 (211.55)
Gain on falr value measuremant of Investmant in muteal fund (36.91) (25.14) {11.77)
(242.84) (89.91) {152.83)
As at Recognised As at
April 01, 2022 in profitor  March 31,
loss | OCI 2023
Defarrad tax (liabllities)/assats in relation to :
Difference betwean book and tax depreciation 48,35 12.03 35,32
Desallowancs of ssction 40{A)7) / 43(8) of the Act 26594 (9.40) 3643
Deduction aflowable A7 218 1.09
Brokersge clalmed (261.61) 1816 (27T
Buainess Losa/ Unabsorbed depreclation allowanco 518.52 518.52 -
Debenture issue expenses/ loan processing fees claimed (nat of amorised) (145.18) (145.18) =
Galn on (air value messurement of investment In mulusal fund {7.18) 20.T4 {36.91)
183.11 426.95 [242.84)
2.05 Other assols
As atMarch As stMarch As at March As at March
M, 2024 1, 2023 M, 2024 3, 2023
Trade advances . - 586.11 50015
Prepaid expenses 1324 aa7 200.70 1,491.75
Advance income tax (net of provision for taceation) - - 12.28 azp97
Balances with statutory authorities = -z 22820 1.73

Corperate Social Resposibilty- Pre-speni account - - 0.28 0.10
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206 Inventories As at March  As at March
a1, 2024 3, 2023
Stock of consiruclion materals 438.47 805,56
Project work-in-progress 2134614 32,707.32
Invendory of finished goods 215.94 215,94
Total inventorles at the lower of cost and net realisable value 22,000.55 33,828.81
207 Investments Mon-currant Current

As agtMarch AsatMarch As stMarch As at March
a1, 2024 M, 2023 M, 2024 M, 2023

Investments carried at fair value through profit or loas
Imvesiments in mutual fund, non-trade, quoted

82,606.209 units (March 31, 2023; 1,34.509.630 unils) of ABSL - - 41234 624.T5
saving fund - growth (")

NIL units (March 31, 2023:58,352.741 unils) of Kolak ovarnight - - . 697.78
furd divecl - growth

NIL units (March 31, 2023:44 437 .04 unils) of Auds Owernighl Fund - - - - 526.83
Dir = Growth

NIL units (March 31, 2023 43,870,360 units) of DSP Owernight . . - 526.73
Fund - Dir - Growih

Total : : 41234 237608
Book value of quoted mvestments - - 412.34 2.376.08
Market value of quoted investments - - 412.34 2. 376.08

Book value of unquoted Invesiments = = = =

{(*} Above Investmeni is done as per tenms and condifions of {em loans obtained from a finance company o cover three months
interest payable on said lerm Ioans.

2.08 Trade receivables As st March  As at March
31, 2024 31, 2023
Unsecured, considered good
Trade recelvables 2.194.00 3.758.19
Total trade recelvables 194 755.18

HKaote: refer note no. 4.01 for ageing of rade receivables

2.09 Cash and cash equivalents As at March As at March
31, 2024 31, 2023

Balances wilh hanks:
On curent accounls 5,038.46 7,244 45
Cash on hand 1.49 1,44

5,839.85 7,245.89

210 Bank balances other than cash and cash equivalents As at March As at March
31, 2024 3, 2023

Deposits with original malurily for mare than 3 months but kess than 12 months 640,12 92,59

B40.12 92.59
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2.11 Equity share capital As at March  As at March
31, 2024 M, 2023
Authorised share capital :
25,000 (March 31, 2023; 25,000) equity shares of Rs. 100/ each 25.00 256.00
5002500
Issued, subscribed and paid up:
25.000 (March 31, 2023; 25.000) equity shares of Re.100/- each (fully paid-up) 25.00 25,00
Total sued, subscribed and fully paid-up share capital 25.00 25.00
a. Reconciliation of equity shares outstanding as at the beginning and at the end of the year:
As at March 31, 2024 As at March 31, 2023
No,of shares  Amount Mo, of shares  Amount
Ouitstanding as af the beginning of the year 25,000 25.00 25,000 25.00
Iszued during the year . - - -
Outstanding &s at the end of the year 25,000 25.00 25,000 26.00

b. Rights, preference and restrictions attached to shares:
Equiity shars
The Company has only one class of equlty shares having a par value of Rs. 100 per share. Each holder of equity shares is
eniilled lo one vole per share held. The dividend proposed by the Board of Direclors B sublect lo the approval of the
shareholders in the ensuing Annual General Meeting, except In case of infesim dividend.
In the event of liguidation of the Company, the holders of equity shares will be entithed 1o receive emaining assets of the
Company, after distribution of all preferential amounis in propariion to the number of equily shares held by fhe share holders,

ly Sharm Nolda “atadilt

pe o L alding TLLALL ¢/ SINATes | 2 Ll
Name of the sharaholde A= at March 31, 2024 As at March 31, 2023
Ko. of shares % of holding Mo. of shares % of holding

Raghuleela Estate Private Limited 12,500 50,00% 6,250 25.00%

Man Infraconsiruction imited 7,500 30,00% 4,375 17.50%

Chandak Reallors Private Limited 5,000 20.00% 3,750 15.00%

Wadhwa Group Holdings Private Limiled ; 0.00% 6,250 25.00%

Top Notch Buildcon LLP . 0.00% 3,125 12.50%

Bright Star investment Private Limited . 0.00% 1,250 5.00%
5,000 100.

d. Details of shares held by promotors in the Company

Shares hold by promoters at the year ended March 31, 2024

Promotar name No. of Shares| % oftotal |No. of Shares| % of total % Change

at the end of | shares at the at the sharos at the | during the
the year end of the | beginning of | beginning of yoear

year the year the year
Raghulesia Esfale Private Limited 12,500 50.00% 8,250 25.00% 100%
Man Infraconstruction imited 1.500 30.00% 4375 17.50% Ti%
Chandak Realtors Pyl Lid 5,000 20.00% 3,750 15.00% %
Wadhwa Group Holdings Private Limited - 0.00% 8,250 25.00% ~100%

Shares held by promoters at the year ended March 34, 2023
Promoter name No. of Shares| % of total |No. of Shares| % ol total " Change
at the end of | shares at the at the shares at the | during the

the year end of the | baginning of | beginning of year

year the year the year
Wadhwa Group Holdings Privale Limited 4,250 2500% 8.250 25.00% =
Raghulesla Estate Private Limiled 6,250 25.00% 6.250 25.00% -
Marn Infraconsiruction Emiled 4,375 17.50% 4,375 17.50%

Chandak Realtors Pvi Lid 3,750 16.00% 3,750 15.00% -
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Other equlty As at March As at March
31, 2024 31, 2023

Dabenture redem ption résarve

Balance as al beginning of year 1.540.00 2.179.00

Add: Created for the purpose of redemption of debentures (refer nole below) - -

Less: Transferred to relained eamings (refer note below) {1,290.00) {639.00)
Total debenture redemption resorve 250.00 1.540.00
Retained earnings

Balance as at beginning of year 4,578.59 1.342.78

Profit for the year B.762.03 2,598.39

ltems of olher comprehensive income recognised directly in retained eamings : - -

Other comprehensive income arising from remeasurement of defined 1.28 {1.58)

banafil obligationinel of tax)
11.341.90 3.939.59
Less ; Transfered to debenturs redemption reserve (refer nole below) . :

Add: Transferred from debenture redempfion resane (refer note below) 1.280.00 830,00

Less : Payment of interm dividend on equity shares 4,500.00 -

Ealance as at the and of the year £,131.90 4,578.59
Total othor oquity 538190 811850,

a) The Company in @ preceeding year, in compliance of section 71(4) of the Act has transferred 10% of the amount ratsed
thraugh Issue of debentures to “debenture redemption reserve”,

b) During the year, the Company has redeemed 1,290 secured, rated, listed, redesmable, non-convertible debentures of face
value of Rs. 10,00 Lakhs each and accordingly Rs.1,.280.00 Lskhs has been ransfermed from Debentures redemplion reserve fo
retained eamings.
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Borrowings Non-currant Current
As at March  As ol March As al March  As at March
31, 2024 31, 2023 3, 2024 31, 2023

Secured

Hon-cumulative debentures 240155 14.858.89 - -

Term loans from a financial instilution $.662.19 B.791.05 - -
:Ilﬁiiﬁ ﬂﬁ""ﬂ"' % =

Secured dobonturoes

Issue

The Company had issued of 2,179 secured, raled, Histed, iedeemable, non-comverlible debentures of face value of Rs. 10.00
Lakhs - each, aggrepating fo Rs. 21,790.00 Lakhes on 3 private placement basis.

i ars o1 redempio ged

{a] The debentures are redeemable as per “scheduled redemption date” or “specified redemption dale™ or "sarly redemplion
dale" in accordance with the happening of certain events, subject to maimum of 10 (Ten) years from December 9, 2020,
being the deamed date of allotment.

(b} Redeemable in full including any redemplion premium,

{c) Duwring the year the Company has redeemed 1,290 (previous year 639) secured, rated, Bsled. redeemable, non-convertible
debentures of face value of Rs, 10,00 Lakhs each, aggregating 1o Rs. 12,800.00 Lakhs (previous year 6,390,00 Lakhs).

The Balance debeniures are sialed nel of amonised cosi al Rs. 2,401.55 Lakhs (March 31, 2023 Rs. 14 858 89 Lakhs).

Coupon rate
Six (5} percent per annum on the principal amount of the debenhres payable in each financial quarter.

Details of security
The debentures are sacured by,

{a) first ranking and exclusive morlgage over the |dentified Apartmenis Property {unsold),

b} second ranking residusl morigage over the project land or any part thereof,

{e) fist ranking and exclusive hypothecation over the moveable property togelher with all benefits Iherein, both present and
future.
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Term loans from Financlal institutions

wmmgmmmmuwmuwmmwm from Aditya

Birla Finance Limited (ABFL)

Betalls of security

(8) Firsi charge by way of registered morigage on project land and identified unsold units in residential projact- Atmosphere 02 /
Atmosphene Tower G/ Commercial project The Galeway,

(b) Firs! charge by way of hypothecation and escrow of sold and identified unsold recelvable of residential project known as
‘Almosphere O2' and, ‘Almosphere O2- Tower G' and commercial project known as The Galewsy'.

(c) Parsonal guaranies of Directars.

Rato of Interast
Rupee temn loan of Rs. 12 500.00 L akhs
Interest rate for the Loan ranges betweean 11% to 12% (loaling)

Rupes term logn of Re. 10.000.00 Lakhs
Interest raie for the Loan ranges batwean 11.50% to 12.50% (floaling)

Rupes term loan of Rs. 8,000.00 Lakhs
interest rate for the Loan ranges between 12.00% to 12.50% (foaling)

Terms of repayment

Rupes term ioan of Rs. 12.500.00 Lakha

The loan is repayable in 24 manthly equal instaimeni of Rs. 520.83 Lakhs from 15th October 2024 subject lo escrow
machanism.

Rupse tarm loan of Rs. 10.000.00 | akhs
The loan is repayable in 24 monthly equal instaliment of Rs. 416.67 Lakhs from 15th January 2025 subject to escrow mechanism.

Bupes tonm loan of Rs, 10,000.00 Lakhs
The loan is repayable in 24 monthly equal installment of Rs. 416.67 Lakhs from 13t Oclober 2025 subject to escrow machanism.

Rupes lamm Igan of Rs. 8,000.00 Lakhs
The loan is repayable in 24 monthly egual installment of Rs. 333.33 Lakhs from 15th Movember 2026 subject to escrow
mechanism.

Based on the escrow mechanism as per he agreed lerms, amounts are to be adjusted towards repayment. Accordingly, In the
currend year, Rs. 1093870 lakhs siands repaid (Previous year Rs. 950005 lakhs).
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Other financial Babilities MNon-current Currant
As ot March  As st March As at March  As at March

31,2024 31,2023 31, 2024 31, 2023

Imteres! accrued bul nol due on bormowings - - 48.85 48,35
Salary and employes banafils payable - - 55.25 43,80
Securily deposits 634.89 203.74 10.14 41.58
Other Deposils - - 15.00 15.00
Society and other changes (net of expenses) - - 441,66 198.54
Other payabies - - 6.41 10.37

634.89 293.74 577.32 355.93

— T —
215 Provisions

As gt March As atMarch As at March  As at March
31,2024 31,2023 31,2024 31,3023

Employoa bonofits

Proviskon for gratuity 92.00 B4.B2 39.00 3025
Provision for bonus: - - 2041 1427
Provisian for Leave - - 14.21 15.39
Premium on redemplion of debeniures 251079 1.057.18 -

Z,602.73 1,142.00 73.62 58.91
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216 Trade payables
As at March  As at March

M, 2024 a1, 2023

Total outstanding dues of micro enterprises and small enlerprises 395.76 466,25
Total outsianding dues of credliors ather than micro enterprises and small enterprises 2861843 4 644,34
4.19 110.53
Notes:
i Refer note no, 4.02 for disclosures required under Section 22 of the Micro, Small and Medium Enlerprises Development Act,
2006

i Refer note no. 4.03 for ageing of rade payables.

247 Other current liabllities As at March As at March
31, 2024 3, 2023
Advance from cuslomers H03.61 661.37
Sale consideralion, pending recognition 741006 12,180.80
Stalulory dues 17478 ITE.23
7.45 Fil
2.18 Current Tax Liabilities (net} Current

As at March As at March
31, 2024 M, 2023

Provision for taxation (nel of laxes paid) Jg4.54 16.60

334.54 16.60
—T
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3.01 Revenue from operations For the Year ended For the Year ended
March 31, 2024 March 31, 2023

Revenue from real estate project under development 51,140.56 42 B26.24
Other operating revenue

Cancellation charges from cuslomers 1.02 86.75
Other charges received from customers 1.756.68 20.64
Sale of material 333.13 127.75
Revenue from operations (Gross) 53,231.37 43,071.39

Unsatisfied performance obligations on long term real estate contracts

Uplo year ended 31st March, 2024, the Company has enlered inlo long lerm contracts aggregating to Rs.
1,B4,602 38 Lakhs {Previous year Rs.1,52,066.52 Lakhs) pertaining to real estate development project. The
unsatisfied performance obligation relating fo these contracts aggregates to Rs.51,805.18 Lakhs (Previous
yearRs.71,136.46 Lakhs) as at year end, which would be recognised as revenue in the subsequent yearls

based on the work compietion as on the end of each year,

3.02 Other income For the Year ended For the Year ended
March 31, 2024 March 31, 2023
Intarest income on financial assets carried at amortised
cost
Interest income on deposits 148,73 141.08
Interest recelved from customers 213.06 25.38
Others
Fair value gain on financial instrument at fair value 5037 118,15
through profit or loss
interest on incomea tax refund e 27.68
Other recovery from contractons 2297 163.67
Gain on disposal of plant, propery and equipment Jarz 4077
Sundry balances written back 40.58 60.84
53&1!4 E?.E’f
3.03 Project expenses For the Year ended  For the Year ended
March 31, 2024 March 31, 2023
Land cost - 1,170.22
Salaries, allowances and bonus 258.31 22058
Contribution to provident funds 2.34 234
Gratuity 8.94 7.76
Staff welfare and other amanilies .M 4.79
Cost of material consumed 5851.69 BO57 .27
Sub-contract/labour charges 13,837.02 13,603.27
Fees paid to municipal authorities 380,57 445,39
Other construction overheads 310058 223599
Depreciation 35.46 4701
Finance costs 5,186.12 4,466.15
28,788.02 31,160.77
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3.04 Changes in Inventories For the Year ended For the Year endad
March 31, 2024 March 31, 2023
Inventories al the beginning of the year
Project work-in-progress 32,707.32 35,5682.00
Finished goods 215.84 847 .81
Less
Inventorles at the end of the year
Project work-in-progress 21,346.14 32707.32
Finished goods 21584 21504
11,361.18 4,286.58
3.05 Employes benefits expense For the Year ended For the Year ended
March 31, 2024 March 31, 2023
Salaries, wages and bonus 518.78 483.08
Graluity expense 2283 20,96
Contribution to provident and other fund 6.94 6.65
Staff welfare expenses 0.26 0.58
548.82 511.24
3.06 Finance costs For the Year ended For the Year ended
March 31, 2024 March 31, 2023
Interest exponsoes
Long-term borrowings 1.038.60 1,387.49
Short-term bormowings - a57.25
On secured debentures 3.920.27 2658 89
Late payment of taxes B.74 581
Others 3.3 31.60
Other financial charges 23873 83
Less : Transfermed to project expenses (5.196.12) (4,466 15)
1&1! 38.39
3.07 Other expanses For the Year ended For the Year ended
March 31, 2024 March 31, 2023
Rates and taxes 1.696.19 2,097 .82
Legal and professional fees 65.66 26817
Auditor's remuneration (refer note below) 13.76 6.51
Brokerage on sake 293 11 B91.00
Advertisemant and sales promation expenses 634,26 870.04
Donations * 24000 015
Corporate social responsibility 28.82 -
Office and administration expenses 41.94 48.78
3|922.T4 4.182.58

(") Represents amount contributed to a political party (Pravious year : Mil).
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Payment to Auditors For the Year ended  For the Year ended
March 31, 2024 March 31, 2023
As auditor:
Audit fea 3.00 3.00
Limited review 1.05 1.05
in other capacity: - -
Taxation matters 1.70 1.83
Other senvices 52 0.38
Taxes on above 273 0.23
Relmbursemenl of expenses 0.05 0.03
12.76 B.51
3.08 Tax expenses For the Year ended  For the Year ended
March 31, 2024 March 31, 2023
Income tax expenses ;
Current tax
In respact of the cument year 2.458.61 444 47
In respect of prior years {0.31) 0.08
2,458.30 444.55
Daforred tax
In respect of the curment year {90.34) £26.47
(90.34) 426.47
Total income tax expense recognised in the current year 2,367.956 871.02

(b} Reconciliation of tax expense and the accounting profit multiplied by India's tax rate :

Profit / {loss) before tax

Indian statutory income tax rate

Computed expacled tax expanse
Tax affects of expense not allowed for tax purposa
Tex effects of income not allowed for tax purpose
Tax on income offered in compistation
Tax effects on income disclesed in OCI
Adjustment relating to earier year
Unrecognised deferred tax

Income tax expense

8,130.50 3.469.41
251T% 25.17%
2.297.08 873.18
£89.37 297
- (10.28)

1,37 =
(0.43) 0.53
(0.31) 0,08
- 4.53
2,367.96 871.02
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4,01 Trade receivables ageing scheduls

As at March 31, 2024

Particulars

Mot dus

Dutstanding for lollowing periods from due date of

paymant

=§ months

& months - 1
year

1-2 yoars

2 - 3yvars

>1 years

Total

() Undispuled rade
receivables - considerad
good

(i) Undispuled trade
recetvables - which have
gignificant increase in
credit risk

{iii) Undispuled trade
receivables - credit
impaired

(Iv) Disputed trade
receivables - considered

1,012.76

a21.72

J62.86

90482

22830

2,184.00

168.64

1,012.76

2,194.00

As at March 31, 2023

Particulars

Cutstanding for fallowing perlods from due date of

yment

<f months

& months - 1
year

1-2yoars

2 -1 yoars

=3 yoars

Tatal

) Undispuled rade
acaivables - considered

lgood

{ii} Undisputed rade
recervables - which have
significant increase n
|credit risk

{iil} Undisputed trade
recaivables - credil
impaird

(V) Disputed trade
receivables - considerad
good

{v} Disputed trade
raceivables - which have
significant increase in
credit risk

{vi) Disputed trade
receivables - credil
impaired

£88.26

2,456.66

473.81

240,65

2227

267.656

3,758.19

T

2588.25

2,456.56

758.19
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4,02 Disclosures required under Saction 22 of the Micro, Small and Medium Enterprises Developmont Act, 2008

Particulars As at March | As at March
| 31, 2024 31, 2023
a. Tha Principal amount ouistanding at the end of ihe year (nol due) 3085.76 465,25
b. Inferest due thereon remaining unpald (o any suppliers as al 31si March - -
c. The amount of imerest paid by the Company In ferms of section 16 of the MSMED Act, 2008 Z =
d, The amount of the payment made to the supplier beyond the appointed day during each accounting| -
yesr in terms of section 16 of the MSMED Act, 2006
&. The amount of interes! due and payabée for the perlod of defay in making payments a =
I. The amount of Interest accrued and remaining unpald as at 3181 March,
[@. The amount of further interest remaining dua and payable aven in the succeeding years, until swch -
date when the inferesl dues as above are aclually pald to the small enierprises, for the purpose
disalliowance as 8 daduchible expendilure under gection 23 of the MSMED A, 2008
4.03 Trade payables ageing
As at March 34, 2024
Particulars Unbilled Mot dus OQutstanding for following periods from duo date of Total
payment
= < 1 yoar 1-Zyears | 2-3yoars >3 yoars
i} MSME - 395,76 - - - - 185.76
{ii) Others - 214287 281.31 44,40 31.08 116.87 2,618.43
{iil} Disputed dues- - - - - - - =
MSME
(Iv) Disputed dues - = - - - _ - "
Others
As at March 31, 2023
|Particulars Unbillled Hot due Outstanding for followlng perods from due date of Total
payment
<1 year 1-2 years 2 -3 yoars >3 yoars
1) MSME - 486,26 . - = = 466,25
(il) Others - 3,115.58 1,361.45 .63 114.02 18.76 4,644.34
[Hn thl.ﬂd “" - = - - - -
MSME
() Disputed dues - E . B . - . =
DOfhers
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4.04 Financial Instruments : fair value measurements, financial risk management and capital management

m

b}
€}

(i)

(i)

(i}

Meothods and assumptions used to estimate the fair values
The fair values of the financial asseis and llabilities are included at the amounl al which the instruments can be exchanged in
a current ransaction between willing parties, other than ina forced or Bguidation sale.

The following methods and assumplions wene used to estimate the fair values:

The camying amounts of recelvables and payables which ame shorl lerm in nature such as frade receivables, other
recelvables, olher bank balances, deposils, loans, acorued inlerest, trade payables, demand |loana from banks and cash and
cash equivalents are considerad lo be the same as their falr values,

The fair values of non-current assets and liabllifles are measured at amortised cost and are classified as leval 3 fair values in
the fair value hierarchy due to the use of unobaervable inputs.

For financial assets and [fab#ities that are measured at fair value, the carrying amounts are aqual la the fair values,

Categories of financial instrument's
The Company uses Ihe following hierarchy for detarmining and disclosing the falr value of inancial instruments by valuation
technigue:

Leval 1: Unadjusted quoted prices in acfive markets for idenfical assets or Eabiliies,
Level 2 Directly or Indirectly obsenvable marke! inputs, other than Level 1 inpuis; and
Level 3: Inpuls which are not based on observable markel data

Particulars March 31, 2024 March 31, 2023

l:lrr]iig value Fair valua Carrying value Fair value
Financial assets
Measured at amortised cost
Trade receivables 2,194.00 2.104.00 3,769.18 3.758.19
Cash and bank balances 6,580.07 6.580.07 7,338.48 T.338.48
Other financial assets 167.81 167.81 343,40 34340
Measurad at fair value through profil or
loss
Irweatment in limited labilily parnersivips 3,010.00 A.010.00 - -
[reestmeni in mutual funds 412.34 412.34 2.376.08 2376.08
Total financial assels 12,364.22 12,364.22 13,817.16 13,817.16
Partlculars March 31, 2024 March 31, 2023

l‘.:ln-jﬁt! value Fair value I.':lmrln! valua Fair valuo
Financial liabilities
Measured at amortised cost
Bomowings 12,263.74 1225374 23 54994 2364654
Trade payables 3,014,189 3.014.49 £,110.59 5.110.58
Oiher financial lisbilities. 1.212.21 1.212.21 B49.66 B40.66

fi liabilitios 16,490.14 16,480.14 28,410,189 29,410.19 |

Lovel wise disclosure of financial instruments
Particulars As at As at Level

March 31, 2024 | March 31, 2023
Investment in mutual funds 412.34 2,5376.08 1.00
Invesatment in Limited labillty parimerships 3,010,00 - 300

Financial risk Managemant

Risks are events, siuations or circumstances which may |ead (o negalive consequences on the Company's businasses. Risk
management iz a struciured approach to manage uncertainty. The board has adoplad a risk managemenl policy. All business
divisions and corporaie functions have embraced risk managemani policy and make use of it in their decision making, Risk
management is an integral part of the business praclices of the Company.
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. Managemant of liguidity risk

Liquidity risk i defined as the risk that the Company will encounder difficully in meeting obligations associated with financial
liabilities that are settled by dalverng cash or another financial asset. The objective of liquidity dak management is o
maintain sufficient iquidity and ensure that funds ane available for use as per requirements. The Company's principal sources
of liquidity are cash and cash equivalents, borrowings and the cash flow thal is generaled from operalions. The Company has
consistently generated sufficient cash Rows from its operations and beieves thal these cash flows along with its curent cash
and cash equivalents and lunding armangements are sufficient (o meet iis financial obligations as and whean hey fall dus.

Accordingly, Bguidity risk iz perceived to be low.,

Maturities of financial Habilities
The table below provides details regarding the remaining contractual maturities of financial liabllites as at the reporing date:

As at March 31, 2024 less than 1 year 1to 5 year Total
MNeon-derivatives

Borrowings - 12.263.74 12,263.74
Trade payables 301419 - 3.014.19
Other financial llabililies 577.31 634 80 121234
As at March 31, 2023 less than 1 year 1 to 5 year Total
Non-denvatives

Bormowings . 23,640 54 23,648.94
Trade payables 5,110.58 - 5,110.59
Cther financial llabdities 35593 20374 840685

b. Management of markel risk

Marked risk is the risk thal the fair valee or lulure cash Nlows of a financial instument will fluctuate because of changes in
market prices. The value of a financial instrument may change due 1o changes in the Inferest rates. Financial instruments
aflected by market risk ncludes loans and borrowings.

Intarest rato risk

Interest rate rsk is the rsk that the fair value or future cash Bows of a financial instrument will fluciuate because of changes in
markel interest rates, The Company's bank deposits are primarily fowed rate interest bearing instruments. The Company's
miain imerasl rale risk arses from bommowings with fived and  vanable rates, which expoze the Company to cash flow interest
rafe risk. However, the exposure 1o risk of chanpes in market intenest rates is minimal.

¢. Managamaent of crodit risk

Credit risk arises from the possibiity that the counterparty will cause financial loss to the Company by failing to discharge its
abligation as agreed, To manage (his, the Campany perodically assesses (he financial reliability of customers, laking infa
account the financial condifion, curment economic frends, and analysis of historical bad debls and ageing of accounts
recelvables. Individual risk limils are sel accordingly.

Credit risk anises primaeily from financial assels such as trade recalvables, investments In mutusl funds, other balances with
banks and other receivables. Credil risk arising from investments in mutual funds and other balances wilth banks is imiled as
ihe counterpariies are banks and financial instiiutions with high credit ralings.

As at March 31, 2024, the Company did nof consider there to be any significant concentration of credit risk which had not
been adequalely provided for

Capital management

Risk management

The Company's objectives when managing capilal are to safeguard its ability (o confinue as & going concem, so that il can
confinue to provide refuns for shareholders and benefts for olher slakeholdars, and maintain an optimal capital sinscture o
maximise shareholder value.

For the purpose of the Company’s capdal management, capital includes capital and all ofther equity reserves. The Company
manages Ile caplal stuclume and makes adjustments |7 the Bight of changas In the economic envifonment. In order 1o
miaintain or achieve an oplimal capital structure, the Company aliscales its caplial for distribution as dividend or re-investment
Inte business based on ils long lerm financial plans, As al March 31, 2024, the Company has only one class of equily shares,
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4.08 Emp‘lu]“ benolit expenses

The principal assum ptions used for the purposes of actuarial valuations were as follows :

Yaoar endod March 31,
2024 2023

[scount rate 7 40%
Rate of increase in compensation levels 10.00% 10.00%
Expected average ramaining working lives of employees (in years) 7.2 74T
Withdrawal rate

Age upto 30 years 10.00% 10.00%

Age 31 - 40 years 10.00% 10.00%

Aga 41 - 50 yaars 10.00% 10.00%

Age above 50 years 10.00% 10.00%

* It i= actuarially calcutaled term of the plan using probabiities of death, withdrawal and retiremant.

Table showing changes in defined benefit obligations : As at March 31,

2024 2023
Presant value of obligation as al the beginning of the year 11507 103.38
Met obligation of olher group companies - =
Inderest expense 7.99 6.47
Currant servica cost 2377 2235
Benefiis paid (14.13) {19.12)
Remeasurements on obligation = {gain) / loss {171} 200
Met obligation of ofher group companies - -
Present value of obligation as at the end of the year 131.00 115.07
The amounts to be recognised in the balance sheot: As at March 31,

2024 2023
Presant value of obligation as at the end of the year 131.00 11507
Fair value of the plan assets as af the end of the year = =
Surplus | (deficit) {131.00) {115.07)
Current ability 35.00 3025
Mar-curment Rability 82.00 B4.82
Amount nol recognised as assel due to assel ceiing - -
Met gsset [ (Eability) recognised in the balance shest (131.00) (115.07)
Reconciliation of net asset / (liability) recognised: As of March 31,

2024 2023
Net assat ((labllity) recognisad al the beginning of the year {115.07) {103.38)
Met obligation of ofher group companies ai the beginning of the year - -
Benafits directly paid by Comparny 14.13 19.12
Expense recognisad at the end of pariod {31.77) {28.72)
Amount recognised outside profit & loss for the year 1.7 {2.09)
Met obligation of other group companies ai the end of the year . -
Met assat /(Eability) recognised al the end of the year {131.000 (115.07)
Met interest (income) / expanse : Year ended March 31,

R i | T

Interest ( Income) fexpense - obiigation 7.89 G.AT
Interest (Income) fexpense - plan assels - =
Met Interest (incoma) lexpense for the year 709 847
Break up of service cost : Year ended March 31,
Past semvice cost
Cumrent service cosl

Curtailmant cost / {credit) on plan amendmenis
Setilement cost / (credd) on plan amendments
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Remoasuremants for tho yoar (actuarial (gain) / loss) Year ondod March 31,

2024 2023
Experience (gain) / lass on plan labilltes (2.94) 525
Financial (gain) /less on plan fiabiities 1.23 (3.16)
Amounis recognised in statamaent of ether comprohoensive Income (OCI) : Yoar endod March 31,

2024 2023
Opening amount recognized In OC| outside prof and loss account 4.87 278
Remeasuramant for the yaar - obligation (gain) /loas (1.71) 2.09
Remeasuramant for the year - plan assals (gain) / loss - .
Total remeasureaments cost / (credi) for the year recognised n OCI {1.71) 2,09
Closing amouni recognised in OCI outside profil and loss account 3186 4,87
Exponss recognised in the statement of profil and loas: Year andod March 31,

2024 2023

Current service cost 2377 22.25
AcquisiBion (gain) / loss . .
et obligation In ofher group companies - -
Past service cost - .
et interest (ncome) f expense 7.599 647
Custaliment (gain) / loss - -
Setftlement (gain) / loss - =
Nel periodic banefi cost recognised in the statement of prafit & loss at the end of N7 28.72
pariod,

Average duration

Wiighted average duration of the plan (based on discounted cash flows using interest rate, morlalty and withdrawal and
Imberest rate) Is 7.71 years, (March 31, 2023 - 7.22 years)

Expected fulure banafit payments
The following benefits payments, for each of the next five years and {he aggregale five yaars thereafier, are expecied 1o ba

paid
Year ended March 31, 2024 Expacted benefit payment
2025 29.00
2026 9.0
2027 10.72
2028 15.52
2029 23.78
2030 - 2034 AT.20

The abowe cash fiows have been arived al based on the demographic and Bnancials assumptions.

Expocted contributions for the next year
The plan is unfinded as on the valuation date.

Sensitivity analysis

Sensitivity analysis indicates the influence of & reasonsble change in cerain significant assumplions on the outcome of
Ihe Defined Benefit Obligation (DBO) and sids In underslanding ihe uncerainly of reporled amounts. Sensillvity analysls is
done by varying one parameder i a time and studying its impact.

&) Impact of change in discount rate when base assumption is decreased | increased by 100 basis paint

March 31, 2024 March 31, 2023
Discount rate Present Valus of Discount rate Present Value of
Obligation Obligation
{in Ra.) {in Rs.)
6.20% 137.57 121.57
8.20% 125.10 109.25
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4,06

B} Impact of change In salary increase rate when base sssumplion |8 decreased / Increased by 100 basis point

March 31, 2024 March 31, 2023
Salary Increment rate Presant Valus of Salary increment rate Present Value of
Obligaticn Obligation
{in Rs.) {in Rs.]
8.00% 127.38 1.00% 111.36
11.00% 134.75 11.00% 118.75

C) Impact of change in withdrawal rate when base assumption is decreased | increased by 100 basis point

March 31, 2024 March 31, 2023
Withdrawal rate Present valua of Withdrawal rate Prosent value of
ohligation obligation
{In R} (in Rs.)
8,00% 131.44 9.00% 115.46
11.00%: 1361 11.00% 11471

Risk exposure and asset liability matching :
Provision of a defined benefil scheme poses cerlaln risks as companies take on uncerlain long term obligations
o make fulwe pension payments.

Liability risks -

Aszal - llability mismatch risk
Risk if thare = a mismalch in the durallon of the assets relative to the Nabilles. By matching duration with the defined
benafit lablibes, the Company is succassiully able to neulralize valuation swings caused by interest rate movements.

Discount rate risk
Variations in thae discounl rele used to compute the present value of the liabililies may seem small, but in praclice can have a
significant iImpact on the defined benefit llabiities.

Future salary escalation and inflation Risk -

Since price inflation and salary growth are nked economically, they are combined for disclosurs purposes, Rising salaraes
will often result in higher fulure defined benefil payments resulling in & higher presant value of lisbiliies especially unexpecied
satary increases provided al manegemaent's discration may lead 1o estimation uncertainties increasing this sk,

Unfunded plan risk -
This represents unmanaged sk and & growing llability. There (s an inherent risk here thal the Company may defaull
on paying the benafils in adverse circumstances

The Company's operations predominantly consist of project aclivities. Hance theme are no reporiable segments under Ind AS
108.




Atmaosphere Realty Private Limited

Motes 1o Consolidated Financial Statemants for the year endod March 31, 2024

All amounts are in INR (Lakhs) otherwise stated

4.07 Related party transactions

4.07.1 MNames of related parties and related party relztionship-where control exists :

Enterprises over which Directon{s) exercises Significant

Man Infraconstruction Limited

Influence (Associated Enterprise) Chandak Reallors Private Limited

Brighistar Imnvestments Privale Limited

Wadhwa Group Holdings Private

Limited

Man infra Contract LLP

Arhan Homes LLP

Almoaphere Homes LLP
Key Managemont Parsonnol & Relatives :
ey Managemen! parsonnel Mavin Makhije

Abhay Chandak
Enterprises In which Key Management Personnal and/ or Man Vastucon LLP
their relatives have Significant Influence Man Mantra Infracon LLP

Man Reallors & Holdings Pvt Lid

Starcrale LLP

Manaj Tobways Privele Limited

4.07.2 Related party transactions:
Particulars Yoar ondod March 31,
2024 2023

Loan takan during the year - BTE.00
Mana] Tollways Privale Limited . BT5.00
Leans repaid during the year - 6,B75.00
Man Infraconstruction Limited - 1.560.00
Mana| Tellways Privale Limited - B75.00
Wadhwa Group Holdings Privale Limited 3.000.00
Bright Star Investmant Pvt Lid 540.00
Chandak Realtors Private Limited - 900.00
Capital Intreduced 3,010.20 -
Adhan Homes LLP 3,010,190
Atmosphare Homes LLP 0.10
Intarest axpenses - 35725
Man Infraconstruction Limited - 8479
Brightstar Investmenls Private Limited 3215
Wadhwa Group Holdings Private Limied 16T
Chandak Realtors Private Limited - 53.03
Mana] Tallway Pl Lid - 0.58
Labour contract axponses (not of indirect taxes) 4,345.90 6,418.38
Man Infraconstruction Limited 4,345.60 6.416.38
Professional Fees (net of indirect taxes) 906,08 708.70
Man Infraconstruction Limited Q06.08 708.70
Wadhwa Group Holdings Private Limited 385.00 -
Purchase of Material (Net of indirect taxes) 408.29 994.28
Starcrele LLP 408.29 89428
Profeaslonal Fee - Others 27.00 -
Man Infraconstruciion Limited 12.00 -
Wadhwa Group Holdings Private Limied 15.00 =
8§ & M Miscellaneous 183 1.07
VWadhwa Group Holdings Private Limited 263 1.07
Sale of Materials - 0.79
Man Infraconstruction Limited 0.58
Man Infra Contract LLP - 0.23

Interim Dividend Paid

Man Infraconstruction Limited
Chandak Resliors Private Limited
Raghulesla Estale Pvi Lid
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Outstanding Payables included in :

4.08

4.08

Particulars Year endod March 31,

2024 2023
Trade Payable 390.46 1,842.55
Man Infraconstruction Limiled 7428 1,567.38
Wadhwa Group Holdings Privale Limited 16.20 -
Starcrete LLP - 276.18
Outstanding Receivables included in :
Trade Receivables 4.3 41
Wadhwa Construction & Infrastructure Pyt Lid 4.1 4n
Guarantees & Collaterals at the end of the yoar :
Personal Guaranteas (Joint Guarantoo) 22,500.00 22.500.00

Navin Makhija
Abhay Chandak

{Credits and debils in the nature of reimbursements are not included above)

Revenue iz recognised over the period of time in respect of units under construction, which are 'gualifying assets’ in terms of
Ind AS 23. “Borrowing Costs™ and accordingly, borrowing cost |s conlinued 1o be allocated as part af the project cost,

Borrowings secured against current assets

The Company has oblained term loans from a finance company secured against the curment assats. The quarterly stalements
of current assets filed by ihe Company with the finance company are in agreement with the books of accounts.
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4,10 Interests in other entities.

411

Individually immaterial associates :

The group has interes in following individually immaterial associates thal are accounted using the equity mefthod;
a) Arhan Homes LLP

b) Atmosphere Homes LLP

Particulars March 31, 2024 March 31, 2023
Aggregate carrying amount of individually immatarial assoclales 3,090.20 -
3,010.20 =

Aggregate amount of the Group's share of:
{Loss) from operations {0.51) =
Other comprehensive income - -
Total comprehanshe income for the year {0.51) -
Aggregate carrylng amount of Individually immateral assaclates 3,008.60 -

{Post share of profit / (loss})

3,009.69 =

Following addifional regulalory information in terms of clause L of note 6 and dause {n} of nole T of Division Il io Schedula |11 of the Ad
I8 disclosed io the extent applicable f regulatory (n nature.

Wiliul defaulier
As on March 31, 2024 the Group has nol been declared wilful defaulter by any bank/financial institution or other lendar,

Details of crypto currency or virtual curmency
The Group is nol engaged in the business of trading or Investing in cryplo currency or virtual currency and hence no disclosure is

required

Registration of charges or satisfaction with Registrar of Companies [ROC)
The Group does not have any charges or satisfaction yel to be regisisred with the repisirar of companies{ROC) bevond the statutory
period as at March 31 2024,

Compliance with number of tayers of companies
The Group has complled with the number of layers prescribed under clause (87) of secion 2 of the Acl read with Companies

{Restriction on number of Layers) Rules, 2017.

Utilisation of borrowed funds
The Group has nol advanced any lunds or loaned or Invesied by the Group io or In any oiher person{s) or eniities, Including forelgn

enfiies (Intermediaries”), with the understanding that the inlermediary shall whether directly or indirecily lend or invest in other parsons
or enlilies identifled in any manner by or an behall of the Group (Utimate Benellcianes) or provide any guaraniee, security or the like on
behall of ullimale benefidaries.

The Group has nol received any funds from any person{s) or enfifes including foreign enlities ("Funding Parties”) with the
undarstanding thil the Group shall whethar, directly or indirectly, lend or invesl in other persons or enfilies identified in any manner
whatsoever by or on behall of the funding pary (ullimate benaficiaries) or provide guarantee, securly or the ke on behalf of the
Ultimate baneficianes.

Bonami proporty
No proceedings have been Inifialed or are pending against the Group as on barch 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.
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Retations hip with struck off companies

Mame of the struck off company Nature of tranaaction with struck off As at As at
company March 31, 2024 | March 31, 2023
Diglpace Consuliing {OPC) Privale Limiied Payables 4M an

Compliance with approved schema(s) of arrangements
The Group has not entered Into any scheme of arrangements in terms of sections 230 to 237 of the Companies Act, 2013,

Contingent liabllities and capital commitmants
There are no canlingent liabilities or capital commilments as on March 31, 2024,

As per our report of even date altached
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